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IIYBJITYHE AKIIIOHEPHE TOBAPUCTBO
«BAKPUTHUI HEAUBEPCU®IKOBAHUN BEHUYPHUII KOPIIOPATUBHUI
IHBECTUIIMHUN ¢xOHJT <KOMIHMETKEIIITAJ»
Ipumimku 0o ¢hinancosoi 36imnocmi 3a /leanadoysme micayis,

uo 3axinqunuca 31 epyona 2021 poxy
1. 3AT'AJIbHA IH®OPMAIIISA

ITYBJIIYHE AKIIOHEPHE TOBAPUCTBO GBAKPUTHI
HEJIUBEPCU®IKOBAHUN BEHYYPHHUI KOPIIOPATUBHUI IHBECTULIIIMHU
OOHJA «KOMIHMETKEIIITAJI».

Kon €JIPTIOY: 35394758.

Bun nisnbnocti 3a KBE: 64.30 — Tpacru, Gponmu ta noniGHi Gpinancosi cy6’ekTH.

Twm, Bux ta knac Gonmy: 3aKpuTuii, HeuBepcubiKOBAHUN, BEHIYPHHUIL.

AT «3HBKI® «KOMIHMETKEIIITAJI» He € cmemianizoBanum Ta KiacugikamiiHIM
bonIOM.

[TAT «3HBKI® «KOMIHMETKEIIITAJI» € CTpOKOBMM 3i CTPOKOM isuIbHOCTI 30
(TPHAUATB) POKIB 3 JaTH BHECEHHS HOro 10 €IMHOrO JEp)KaBHOTO PEECTPy iHCTHTYTIB
CIIIJTBHOTO IHBECTYBaHHS.

Jlata Ta HOMep CBiZONTBa PO BHECEHH: iHBecTHIiHOTrO GoHy 10 €JIPICI: 28.12.2007p.,
Ne899-1.

Peectpaniiinuii kox 3a €JIPICI: 133899.

OcHOBHI BiIOMOCTi IPO KOMIIAHIIO 3 yIIPABJIIHHA AKTHBAMH

[loBre wnaiivenysanus: TOBAPUCTBO 3 OBMEXEHOIO BIJIIIOBIJIAJBHICTIO
«KOMITAHISI 3  VIIPABJIIHHSI AKTUBAMHM «AJIBAMITA»). (TOB «KYA
«AIBAUTA®).

Kon 3a €/IPTIOY: 36639541.

Bun nisuteHOCTI 32 KBE/T:

66.30 — Ypapninus GpoHgamu;

64.30 — Tpactu, honnu ta nomiGHi GinaHCcOBI Cyd eKTH.

Micuesnaxokenns: 49021, wm. JlHinmpo, AMyp-HuKXHbOIHINPOBCHKHE paifioH, Byl

CumupenkiBebka, Oyn. 4 A, kimu.212.

2.0cHOBM MiAroToBKH (PiHAHCOBOI 3BITHOCT

2.1.3as6a npo ionogionicmo

BinnosinanaepicTh KepiBHHITBA W00 NiATOTOBKH (hiHAHCOBOT 3BITHOCTI.

KepiBHMUTBO Hece BiAMOBiNabHICTL 3a MiAroTOBKY (iHaHCOBOT 3BITHOCTI, 32 BMOIp BiAMOBiAHMX
NPUHUMIIB  GyXranTepcbkoro o6iKy Ta MMOC/IIZOBHE 3aCTOCYBaHHA LMX MPHHLMIIB, 3a MPUHHATTS
OOIPpYHTOBAHUX Ta 3BaKEHHX CY/UKEHb Ta OLIHOK, 332 BHKOHaHHsS BUMOr MC®3, a Takox PO3KPUTTS i
MOSACHEHHs OyAb-KMX iCTOTHMX BIi[ACTYMIiB BiJl HMX y 3BITHOCTI, 3@ MiATOTOBKY 3BIiTHOCT ToBapucTsa sik
opraHiauii, ska 3/1aTHa TPOJOBXKYBATH JisVIHICTE Ha Oe3NepepBHil OCHOBI, AKIIO He ICHYIOTh Y
HalOIKYOMY MaiOyTHBOMY Mepe/lyMOBH, siKi 6 CBiIYMIM PO MPOTHIIEKHE.

KepiBHMUTBO Takoxk Hece BiNOBiZaIbHICTH 3a CTBOpEHHS, BIPOBAIKEHHS Ta NiATPUMAHHS Y
ToBapuctsi edexTHBHOT Ta HaZiHHOT CHCTEMH BHYTPIIIHBOTO KOHTPOJIIO, BEJEHHS JOCTOBIpHOT 00JIKOBOT
JIOKYMEHTALlii y BiAMOBIIHOCTI 10 3aKOHONABCTBA Ta CTAHAAPTiB YKpaiHH, ska 6 po3KkpHBaia 3
OGIPyHTOBAHOIO BIEBHEHICTIO y Oyab-skuii yac QiHAHCOBMIH cTaH TopapucTBa Ta cBigumna npo Te, 1O
(pinancoa 3BiTHICTH Bianosinae Bumoram MC®3. KepiBHHUTBO 3aCTOCOBYE HEOOXIAHHUX 3aXOJiB 1010
30epekeHHs akTHBiB TOBapUCTBA, BUSB/ICHHS | 3an06iraHHs BUMAJAKaM IIAXPAiCTBA Ta (HIIMX [OPYIIEHb,
NPOBOJUTH EPBUHHUH (IHAHCOBHI MOHITOPHHT.

Lls ¢inancosa 3BiTHICTB migrotosseHa BianosinHo mo MikHapoxHHX CrannapriB @iHaHcOBOT 3BITHOCTI
(masti - MCD3).

DyHKYIOHAIbHA 6AIIOMA MA 6A/TIOMA HOOAHHA

®DiHaHCOBa 3BITHICTH Mpe/CTaB/IeHa B YKPAiHCHKil MPHBHI, 10 € ¢yHKUioHanBHOW BamoTor ToBapHCTBa.
Best dinancosa indopmanis npeacrasnena B ykpaiHCbKHX TPUBHSX, OKPYIJIEHHX A0 HaHOMMK4YOl THCAUI,
SKLIO HE BKa3aHO IHLIE.




2.2.Ipunywenns w000 GyHKUIOHYEAHHA Tosapucmea 6 HAUOIUNCHOMY MAUOYMHLOMY

[TprurHOIO ISt KPU30BUX YMOB MOXKYTb CTAaTH BHYTPIITHBO-TIOJITHYH] KOHQIIKTH, SIKi
posmouasucs y 2021 poui, a TaKox BifichKkoBa 3arposa 3 6oy Pocii ki GpopMyBaTAMYTh
O TIYHMH TaHAumadT y HaRGmnKIoMy MaiiOy THEOMY. Ta 11e B TOJAJILIIIOMY MOK€ BIUIMHYTH Ha
eKOHOMIKY B KpaiHi.

Kpim TOro, CTaHOM Ha AaTy CKIalaHHA uiei hiHaHCOBOI 3BITHOCTI ICHYE Herepen0auyBaHiCTh Ta HEBU3HAUEHICTh
111010 MOKJIMBHX HACIi/IKiB BIUTHBY MaHAEMIT COVID-19 Ha misnbHicts Komnanii. [Ipy npoBeaeHH] OLIHKH 30aTHOCTI
Komnasii mponoBkyBaTH HisTbHICTh Oe3MepepBHO YNpaBIiHCbKAI EPCOHAN BPaxyBas BCIO NOCTYITHY iH(popmaLLito 3a

3BiTHUH Mepiof Ta Micis 3aKiHUEHHs 3BITHOTO repiofy 10 AaTH BUIYCKY hinaHCOBOI 3BITHOCTI .

Ha jaTy ompuiioHeHHs 3BiTY ToBapucTBO HE Ma€ HamipiB JiKBigyBaTHCA 60 MPUIMHUTH JISUTBHICTB,
HEBM3HAYCHOCTI W00 MOJAIH YW YMOB, AKi MOXKYTb CIPHYHHHUTH 3HAYHMA CYMHIB W00 3aTHOCTI
ToBapucTBa NPOJIOBXKYBATH NisabHicTH Ha Ge3nepepBHil OCHOBI HeMae. [l ¢inaHcoBa 3BITHICTH
Bizt0Gpakae MOTOUHY OLIHKY (CYKEHH) KEpIiBHULTBA C17'COBHO MOXJIMBOTO BILUIHBY €KOHOMIUHHMX YMOB Ha
onepailii Ta (iHAHCOBE MOJIOKEHHS ToBapycTBa Ta He MICTUTb Oy[b-IKUX KOPUI'YBaHb BiZOOpaKEHUX CYM,
gki Gyim 6 HeoOXinmi, axGu TopapucTBO Oyno HECIPOMOXKHHUM MPOJIOBKYBATH CBOIO IUSTTBHICTD Ta
peastizoByBao CBOI aKTHBH HE B XoJ1i 3BMUaiiHOI AisnpHOCTI. MalOyTHI yMOBH MOXKYTh BiJpI3HATHCS BiJl
oliHOK KepiHuLTBA. JlaHa piHaHCOBA 3BITHICT He BKIIOYAE HiIKMX KOPUTYBaHb, IKi MOTJIH 6 mMaTH MicLe
K pesynbTaT Takoi HeBu3HaueHocti. ITpo Taki KoOpuryBaHHs OyJe MOBIZOMJICHO AKIIO BOHM CTaHyTb
BiZOMMMH i 1X Oy/1€ MOXKJIMBO OLLIHUTH.

[punymenust npo Ge3nepepBHiCTH NisiIbHOCTi: BMXOAUM 3 BHIUEBMKIAEHOrO, KEPIBHUUTBO BBaXae
OGIpYHTOBAHNM CKJIAJIaHHs L€l inaHcOBOI 3BITHOCTI Ha OCHOBi TMpumylieHHd, 1o ToBapucTBO €

OpraHizaLiero, 34aTHOIO MPOJIOBIKYBATH CBOIO HisSTBHICTH HA Ge3nepepBHili OCHOBI,

2.3. 3BiTHuii nepiox pinancopoi 3BiTHOCTI

3BiTHUM MepiosioM, 3a sKuii hopmyeTbes diHaHCOBa 3BiTHICTD, BBAXKAEThCA JIBaHanuaTh Micauis 2021
poKy, To6T0 nepioa 3 01 ciuns mo 31 rpyaus 2021 poky.

2.4.Piliennsi npo 3aTBeplKeHHs pinaHcoBol 3BiTHOCTI
digaHcoBa 3BiTHiCTb ToBapKcTBa 3aTBepLKEHA IO BHIIYCKY (3 MeTO OMNpPWUIHOIHEHHS) KepIBHUKOM

Topapuctsa 16 motoro 2022 poky. Hi yuachukyu ToBapucTBa, Hi iHIL 0COOM He MAKOTh MPaBa BHOCUTH 3MiHM 110 L€l
hiHaHcOBOT 3BITHOCTI Micis i 3aTBEP/UKEHHSA 110 BUITYCKY.

2.5. llpuiiHATTS HOBHX Ta neperJsiHyTi CTaHIapTH

HoBi cTaHxapTH, TONpPaBKH 0 CTAH/APTIB Ta inTepnperauii MC®3 crann 000B'A3KOBUMH 1A ToBapucTBa
3 1 ciyng 2021p.:

MC®3 Ta nonpasku 10 aitounx MC®P3, siKi OyJIM BHIIYIIEeHi Ta Ha0yIH yuHHOCTI 3 1 ciuHsA
2021 p. Ta He BIUIHHYIH Ha GiHAHCOBY 3BiTHiCTH TOBapucTBa:

» [Tompasku 10 MC®3 (IFRS) 7, MC®3 (IFRS) 9 Ta MC®3 (IAS) 39 «Pedopma 6a30BO1

IIPOIIEHTHOI CTaBKU».

MC®3 ta nonpasku 110 airounx MC®3, siki OyJIp BHITyIIeHi, aj1e me He Ha0paJi YHHHOCTI
Hukye HaBOIATHCA HOBI CTaHIAPTH, IIOIIPABKU Ta pus'SICHEHHS, K1 OyIIH BUIIYIIICHI, aJI€ IIIe HE
Habpaii YNHHOCTI Ha Ty BUILYCKY hinancoBoi 3BiTHICTE ToBapUCTBA.

TosapucTBO Oy/ie MaTH HaMip 3aCTOCYBaTH Ili CTAHapTH, OIPABKH Ta PO3'ACHEHH, SKIIO
3aCTOCOBAHO, 3 JIaTH HAOYTTs HUMU YUHHOCTI.

» MC®3 (IFRS) 17 «JloroBopH CTpaxyBaHH5».

MC®3 17 Habupae YMHHOCT MO0 3BITHAX TepioiB, IO TIOYHHAIOTHCS 1 ciumst 2023 p. abo micist
1i€i 1aTH, IpK [HOMY HOTPiOHO MOIaTH nopiBHAIBHY iHGOPMALIIO. Ha ToBaprcTBO 3MIHH [IBOTO
cTaH1apTy HE BIUTUBAOTh.
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J103BOJISIETBCS TOCTPOKOBE 3aCTOCYBAHHS 3a YMOBH, III0 OpraHi3ailis Takox 3actocoBye MC®3
(IFRS) 9 Ta MC®3 (IFRS) 15 na nary neporo 3acrocyBanus MC®3 (IFRS) 17 abo o Hel.
[le# crangapT HE 3aCTOCOBYETHCS 10 TOBapHCTBa.

LopiyHi nonpaskv B MC®3 (2018-2020):

»MC®3 (IAS) 41 «Cinbebke rocnogapetsoy Ilonpaska cTocyeTbes edekTy ONoaaTKyBaHHS TIPH
BH3HAY€HHI CTIpaBeInBoi BapTocTi. B nanmit yac BianosigHo 1o nyskry 22 IAS 41 npu BU3HaueHHi
CNpaBeUTHBOT BAPTOCTI LIISIXOM IMCKOHTYBAHHS IPOIIOBHX MOTOKIB KOMIAHIi BUK/IIOYAIOTh i3 PO3PaXyHKY
rpOLIOBI OTOKM 3 onofatkysaHs. [Tonpaeka Bukmoydae Bumory IAS 41:22, sxa Bkasye, 1110 IPOILIOBHX
MOTOKH, MOB'S3aH1 3 ONOJIATKYBAHHAM, HE BKJIIOYAIOTBCS 10 PO3PAXYHKIB CTIpaBe/sIMBOi BAPTOCTI
Oionoriynux aktusiB. [Tonpaska npuBoauts IAS 41 no sianoigHocti IFRS 13.

3 1 ciuns 2022 poky BUMOTY MPO BUKJTFOUEHHS [T0AATKOBHX ITOTOKIB KOIITIB MPH OLiHIli CIIPABEUTHBOT
Baprocti nyHkTy 22 IAS 41 ckacosano. Lli nonpaBkn HabyBatOTh YMHHOCTI 1100 PIUHMX 3BITHHX NEPIOIB,
10 MoYHHaloThes | ciuns 2022 p.

Lle#i cTannapT He 3acTOCOBYeThCS 110 ToBapUcTBa

» Ilonpasku 1o MCBO 1 «ITonanus ¢inancoBoi 3BiTHOCTI: Knacudikallis 3060B's3aHb K
KOPOTKOCTPOKOBHX 200 10BrocTpokoBux». L{i nonpaskn HaGyBaroTh YAHHOCTI 010 PiYHMX 3BITHUX
nepioAiB, wo no4uHaroTees 1 ciuns 2023 p. abo micis uiei gaTh, Ta 3aCTOCOBYIOTHCS PETPOCIIEKTHBHO.

B nanuit yac ToBapuCTBO OLIHIOE BIUIMB 3MiH Ha MOTOYHY MPaKTHKY.

» Ilonpasku 1o MC®3 3 «O6'eqnanHs 6iznecis: nocunanns Ha Konuenryanshi 3acamuy. L NONpPaBKH
HaOyBaOTh YHHHOCTI II0]I0 PIYHMX 3BITHUX MePiOAiB, WO MoYMHaOThes | ciuns 2022 p. abo micis wiei gaty,
Ta 3aCTOCOBYHOTBCSH NEPCIIEKTUBHO.

» Ilonpasku 10 MCBO 16 «OcHOBHI 3ac00U: HAAXOUKEHHS 10 BUKOPUCTAHHS 33 [IPH3HAYCHHSIM .
Jlaui monpaku HaOyBaIOTh YHHHOCTI I[0/I0 PIYHUX 3BITHUX MEPiOJiB, 10 MOYMHAIOTHCS 1 ciuns
2022 p. abo micn 1iei qaTu, 1 HOBUHHI 3aCTOCOBYBATHCS PETPOCIIEKTHBHO JIHIIIE /10 THX 00'€KTiB
OCHOBHHX 3aC00iB, AKI CTalM IOCTYIHHMH JIJIsi BAKOPUCTAHHS Ha J1aTy MoyaTKy (abo micis Hei)
PaHHBOI'O 3 MOJaHKUX y (hiHAHCOBIH 3BITHOCTI k2pioy, y IKOMY OpraHi3allisl BIepIIe 3aCTOCOBYE Il
IIOIIPaBKH.

» Ilonpasku no MC®3 (IAS) 37 «Pe3epBu, yMOBHI 3060B'I3aHHS Ta yMOBHI aKTHBH: OOTSIK/IUBI
7I0rOBOPH — BUTPATH Ha BUKOHAHHSI 10roBOpy». Jlani nmonpasku HaOyBalOTh YHHHOCTI MO0 PIYHUX
3BITHMX HEPIOJIIB, MO MOYMHAIOTECS 1 ciuns 2022 p. aGo miciis wiel 1aTu, Ta 3aCTOCOBHI 10
JI0rOBOPIB, 3a AKMMM OpTaHi3allis Ile He BUKOHA/IA BCI CBOT 000B'I3KM Ha ATy HOYATKY PIHOro
3BITHOTO TEPioJly, B IKOMY OpraHi3allisi BIEpIIE 3aCTOCOBYE IIi MOMPABKH.

» Ilonpaska 10 MC®3 9 - «DinancoBi iHCTpyMeHTH: KOMiciiiHa BUHATOPO/IA i/l Yac IIPOBEICHHS
«recty 10%» y pasi npunuHeHHs BU3HAHHS QiHAHCOBUX 3060B'13aHby. Lg nomnpaska Habupae
YHHHOCTI I{0JI0 PIYHHX 3BiTHHX IIEPio/IiB, IO NOYNUHAIOTBES | civns 2022 poky aGo micns miei
JIaTH.

» Ilompasku 10 MC®3 1 — «Ilonanss binancoBoi 38iTHOCTI» Ta 10 [IpaKTHYHOrO MOCIGHUKA 3
MC®3 Ne 2 — «PoskpuTTs iHpopmartii 1po 06I1ikoBy momiTHKY». [TonpaBKki HA0YBAIOTh YHHHOCT
JUIsL PIYHUX TIEPiOIiB, IO MOYHHAOTECs | ciuns 2023 poky abo micis miel matu.

» ITonpaeku 10 MCBO 8 «O6:mikoBa 0IiTHKA, 3MiHH y GYXTaaTepChKIX OIIHKAX Ta TIOMHITKH .
[lonpaBku HaOyBarOTh YHHHOCTI [UIs PIYHHX TIEPiOIB, 110 ITOYHHAOTHCA 1 ciunst 2023 poky abo
micsist uiei natu. ToBapHCTBO ZOCTPOKOBO HE 3aCTOCOBYBAIA {HII CTaHJApTH, IHTEpIIpeTallii Ta
TIOIPABKH, K1 OyJIM BHITyIIEHI, aJie 1ie He HabyIM YMHHOCTI.

B naunit vac TopapcTBo aHani3ye BIUIMB NaHUX CTAHIAPTIB HA CBOIO (biHaHCOBY 3BITHICTE Ta
[IJIaHY€ PO3MIOYaTh 3aCTOCYBAHHA HOBUX CTaH/IapTiB 3 HEOOXITHOI JaTH HaOyTTs YHHHOCTI.

» Tlonpasku 10 MCBO 12 «ITonatku Ha mpuGyTOK» [lonpaBku HaOyBalOTh YUHHOCTI JUIS PIYHHX
NMepioAiB, Mo TNouMHAoThCs 1 ciums 2023 poKy, Ta J03BOJICHO JIOCTPOKOBE 3aCTOCYBaHHSI.
Omnepauis, sixa He € 06'eHaHHAM Gi3HeCiB, MOXKE HPH3BECTH 10 TTOYATKOBOrO BH3HAHHS aKTHUBY Ta
3000B'13aHHSA Ta HAa MOMEHT ii 371ifiCHeHHS He BIUIMBATH Hi Ha Oyxranrepcbkuit npubyTok, Hi Ha
OIOJIATKOBYBaHui npuOyTok. Hanpukian, Ha nary mouarky opeHau opeszaap, sk IIPaBUJIO, BU3HAE
3000B'13aHHS 3 OPEHIH Ta BKJIIOYAE Ty CaMy CyMy y TOYaTKOBY BapTiCTh aKTHBY Yy (opmi mpasa
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KOPHCTYBaHHS. 3aJIE)HO BiJl 3aCTOCOBHOTO ITOAATKOBOTO 3aKOHO/IABCTBA TIPU IEPBiCHOMY BU3HAHH]
aKTHBY Ta 3000B'I3aHHSA 1010 TaKOi oNepallii MOXYTh BUHHKHYTH PiBHOBEJIHKi OMOJAaTKOBYBaHi Ta
THMYacoBi pI3HALI, INO BiJHIMAIOTbCS. 3BiUIbHEHHs, INependadeHe NyHKTaMH 15 1 24, He
3aCTOCOBYETHCS 10 TAKHX THMYACOBHX PI3HMIIb, 1 TOMY OpraHisailisi BA3HA€ BiIKJIaJeHE MOIATKOBE
3000B's13aHHS Ta aKTHB, 110 BUHUKIIO.

Kommanisi, He 3aCTOCOBYE JaHy MOINpPABKY .

» Ilonpaku 10 MC®3 (IFRS) 10 "Konco.nixoBaua dinancosa ssitaicrs" ta MCBO (IAS)
28 "IuBecTuuii B acouiiioBani Ta cniabHi mixmpsiemcrBa" «[Ipomax a6o BHECOK aKTHBIB y
yroJax MiX iHBECTOPOM Ta HOTO acOLifOBAHOK OpraHi3allicro 4 CIIBHUM ITiAIpuHeMcTBOMY JlaHi
TIOIIPaBKH 3aCTOCOBYIOTHCSI /IO BUIIAJIKIB IPOJaxXy abo BHECKY aKTHBIB MiX iHBECTOPOM Ta #HoOro
acoli#0BaHOO OPraHi3alli€lo YH CIUIBHUM MiANIPHEMCTBOM. 30KpeMa, TIONPABKH PO3'ICHIOOTD, 1110
npuOyTKH ab0 30MTKM BiJl BTPAaTH KOHTPOJIIO HAJ JOYipPHBOK OpraHi3alli€ro, ska He € Oi3HecoM, B
YroJi 3 acolifoBaHOIO OpraHi3amielo abo CIIJIBHUM IiAIPHEMCTBOM, SKi BPaXOBYIOTBCSI METOIOM
y4acTi B KamliTasli, BU3HAIOTLCS y CKJIali MpUOYTKIB ab0 30MTKIB MaTEpUHCHKOI KOMIIAHIi JIHIIe y
4acTIl I[HINMX HENOB'A3aHMX IHBECTOPIB y I[iff acoliifoBaHiii opramizamii uM cHiTBHOMY
IAIPUEMCTBI. AHAJIOTIYHO, HpUOYTKM 4M 30MTKH BiJ IIEPEOLIHKM 0 CHpaBeIIHBOI BAapTOCTI
pelITH YacTK¥ B KOJMINHIA [JOYipHiM opraHizamii (ska KiacuikyeTbcs SK IHBECTHIUS B
acouiioBany oprasizaiiro abo CITiTbHE HiANPHEMCTBO i BPAXOBYEThCS METOIOM y4acTi B KamiTai)
BH3HAIOTBCS KOJMIIHBOIO MAaTEPUHCHKOK KOMIIAHIEIO TiNBKH B YaCTI[ HE3B'S3aHUX IHBECTOPIB y
HOBY acollilioBaHy oprasizamito abo cminbHe migmpuemctBo. Jlata HaGyTTS YMHHOCTI Mae GyTH
Bu3HadeHa Pagoro MC®3, ae 103BOJIEHO JOCTPOKOBE 3acTocyBaHHs. KoMmmaHis, He 3aCTOCOBYe
JIaHy TIOTIPABKY .

3.006.1ik0BI MOJIITHKH

3.1. 3araapHa ocHOBa (hopmMyBaHHSs

OOG1iKOBI MOJIITHKH - KOHKPETHI NMPUHLMITH, OCHOBH, IOMOBJIEHOCTI, NPaBMJIa Ta IIPAKTHKA, 3aCTOCOBaHi
cy0'eKTOM rocrnojaproBaHHs IpH CKJIaJaHHi Ta mojaHHi ¢iHaHcosoi 3BiTHocTi. MC®D3 HaBoauTh 06JIKOBI
TMOJITHKH, sKi, 32 BUCHOBKOM PMCBO, natoTh 3MOry cKJIacTH Taky (DiHAHCOBY 3BiTHICTb, SKa MiCTHTHME
JIOpeyHy Ta J0CTOBipHY iH(opmaLito mpo onepawii, iHII MOAIT Ta yMOBH, 10 AKUX BOHM 3aCTOCOBYIOTBCS.
Taki noniTukM He C11iJ 3aCTOCOBYBATH, SIKILO BIUTMB 1X 3aCTOCYBAHHS € HECYTTEBUM.

[IpuiiHsTi  0GJIKOBI MONITMKM  BHMAaraioTh JOTPUMAHHS 3BITHOMY MeEpiodi E€IMHOT METOAMKH
Bi/UI3epKasieHHs B OyXrantepchbKoMy o0J1iKy i 3BITHOCTI roCroapehbKux onepalliii i mopsaKy OLiHKH 06'€KTiB
00u1iKy, sIKi Ja€ 3MOry CKIacTH TaKy (iHaHCOBY 3BITHICTb, fka MICTHTMME JIOPEYHY Ta JOCTOBIpHY
iHopmallito npo onepatii, iHIII MOAIT Ta YMOBH, 0 SKMX BOHM 3aCTOCOBYIOThCS. Taki MOITHKH He CIif
3aCTOCOBYBATH, AKILO BILUIMB iX 3aCTOCYBAHHS € HECYTTEBHM.

Mexa cyTreBOCTI mpM 3acTOCyBaHHI 10 aKTHBIB, 3000B’s3aHb Ta KalliTaly BCTAHOBJIOETBCSA 3
ypaxyBaHHAM BHMOI HOPMATHBHHMX aKTiB Ta CTaHOBUTh 1% Bix Bamotu Gamancy. IIpu BCTaHOB/IOBaHHI
mexkd @OHJI BpaxoBye He TilbKM pO3MIp CTaTTi, ajlle i €KOHOMiUHY CYTHICTh, fiKa MOBHUHHA OYTH
pOAHaJIi30BaHa y BiAMNOBIAHOCTI 10 o0cTaBHH. Mexa CviTEBOCTI NpH CKJIafaHHi (GiHAHCOBOT 3BITHOCTI 3a
MC®D3 ®OHJIOM 3acTocoBY€eThCS TITBKH 10 CYTTEBUX CTATEM.

O6nikoBa nonituka ®OHJIA po3pobiieHa Ta 3aTBepmkeHa BianosigHo 10 Bumor MCBO 8 «O6ikoBi
MOJIITUKH, 3MiHH B 00JIIKOBHX OL[IHKAX Ta MOMMJIKM» Ta IHIIMX YMHHUX MC®D3. 3MiH 10 001iKOBOT MOTITHKH
NPOTATOM 3BITHOrO nepioay He Gyno. ToBapucTBO o6upae Ta 3acTOCOBYE OOJIIKOBI MOJITHKM MOC/iAOBHO
ang nopibuux onepauitt ®OHY, iHmmx noxiit a6o ymoB, sikito MC®3 KOHKpeTHO He BMMarae abo He
JI03BOJIAE BU3HAYEHHs KaTeropii cratei, Qs AKUX IHIII MOJITMKM MOXKYTh OYTM JOpPEYHHMH, 30Kpema,
MC®3 9 «Dinancosi iHcTpymeHTH» Ta MCD3 15 «JloXia Bia 10roBOpiB 3 KJIiEHTAMM.

YV BianosiaHocTi 10 3akoHy YkpaiHu «I[Ipo IHCTHUTYTH CHiIBHOrO iHBECTYBaHHsS» Ta HOPMATHBHO-
npapoBuX akTiB HauioHanbHoT KoMmicii 3 LiHHUX manepiB Ta GpoHIOBOro puHKy, aktiu ICI ckiamaroThes 3
IPOLLIOBUX KOMITIB, Y TOMY YHCJIi B IHO3EMHIH BaJIFOTi, HA TIOTOYHHX Ta JIEMO3UTHUX PaxXyHKaX, BIAKPHUTHX Y
0aHKIBCbKMX YCTaHOBaX, OaHKIBCBKMX MeTalliB, O0'€KTIB HEpyXOMOCTi, LIHHMX ManepiB, BU3HAYECHHX
3akoHoM Ykpainu «I1po niHHi nanepu ta GOHAOBUI PUHOKY, LIIHHUX ManepiB IHO3EMHUX JepKaB Ta THIIUX
1HO3eMHHX €MITEeHTIB, KOPIIOPATUBHUX IPaB, BUPHKEHHUX B IHIIWX, HDK LiHHI marnepu, Gpopmax, MaiHOBHX
npaB i BUMOI, a TaKOX IHIIMX AKTHBIB, JO3BOJICHUX 3aKOHOJABCTBOM YKpaiHH, 3 ypaXyBaHHSIM OOMEKEHb,
ycTaHOBIeHUX 3akoHOM YkpaiHu «[Ipo IHCTUTYTH CHITBHOrO IHBECTYBaHHS» Oe3rnocepeaHbo Jls
KOHKPETHHX THIIIB Ta BUIB IHBECTULIIHHUX (DOH/IB.
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3.2. IcToTHi 06J1iK0BI MOJNITHKH
3.2.1. Busnanus Ta oninka QiHAHCOBHX iHCTNYMEHTIB.

DiHAHCOBUH AKTUB BHM3HAETBCS, SKIIO Lid € TPOLIOBUMH KOLITAMH, IHCTPYMEHTOM BJIACHOI'O
KamiTany iHWOro cy6’ekTa rocrojapioBaHHs, KOHTPAKTHHM TPAaBOM OTPUMYBaTH IPOLLOBI KOWITH abo
IHIIMA (iHAHCOBMH aKTHMB BiA iHWIOrO Cy6’ekTa rOCNOMaplOBaHHS, KOHTPAKTOM, SKHH € TOXigHHUM abo
HETIOXIAHUM iHCTPYMEHTOM, pPO3PaxyHKH 3a SAKMM 3iHCHIOBATHMYTHCS a0 MOXYTh 31IHCHIOBATHCS
BJIACHMMH IHCTPYMEHTAMH Karlitany, abo iHIIUM YHHOM.

Axrusu ICl nepsicHo omiHIOIOTECS Ta BinoGpakaioThes y OyxrantepcbkoMy 00Ky Ha JaTy
3apaxyBaHHs aKTUBY 10 ckiaay akTHeis ICI.

Axrusy ICl BU3HAIOTBCS 3a YMOBM BIANOBIAHOCTI KPUTEPisiM BH3HAHHS. AKTUB BHU3HAETHCS, KOJIU €
HMOBIPHMM HAJIXOJUKeHHS MaiOyTHIX €KOHOMIYHHMX BHTiJ i aKTHB Mae cobiBaprictb abo BapricTh, AKy
MOYKHa JOCTOBIPHO BUMIPSTH.

IlepBicHe BM3HAHHA, MepBicHa ouiHKa, nojanbwa ouinka aktueie ICI Ta NPUNMHEHHS iX BU3HAHHS
BM3HAYalOThCs BiANoBigHuMu MCD3.

DiHaHCOBUH aKTHB BU3HA€TBCs TOAI, Koau ICI cTae cTopoHOIO KOHTPAKTHUX MOJIOKEHb LI0J0 I[LOrO
iHcTpymenTa (naparpad 3.1.1 MC®3 9).

Konu ¢inancoBuii aktue Bnepiue BusHaethes B aktuBax ICI, Bin KJ1aCU(IKYETbCS BIAMOBIAHO 10
naparpadis 4.1.1 —4.1.5 MC®3 9.

®iHaHCOBHH aKTHB BU3HAETHCS TOAI, kKon ICI cTae CTOPOHOIO KOHTPAKTHUX MOMOKEHD OO LHOIO
iHcTpyMeHTa (naparpag 3.1.1 MC®3 9).

Konn ¢inancoBmii aktue Bnepine Bu3HaeThes B aktuBax ICI, Bin K1acU(iKyeTbCs BIAMOBIAHO 10
naparpagis 4.1.1 —4.1.5 MC®3 9.

3a cTpoKOM BMKOHaHHs (hiHAHCOBI aKTHBM Ta (iHAHCOBI 3060B’I3aHHS MOMITAIOTHCS HA TOTOUH] (31 cTpokom
BHKOHAaHHs 3000B’s3aHb /10 12 MicALiB) Ta ZOBrOCTPOKOBI (3i CTPOKOM BHKOHAHHS 3000B’s3aHb Oiibie 12

MiCSILIIB).
ToBapuctBo Kiacudikye hiHaHCOBI aKTHBH K Taki, 10 OLIHIOIOTBECS Y noJab oMy ad0 3a aMOPTHU30BAHOIO
cobiBapricTio, a0 3a CripaBe/IMBOIO BApPTIiCTIO HAa OCHOBI 060X TAKMX YNHHHUKIB:

a) moziesti Gi3Hecy Cy6’€KTa rocrofapioBaHHs isl yNpas/iHHs $iHAHCOBUMH AKTUBAMH; Ta

6) XapaKTepPUCTHK KOHTPAKTHHX IPOLIOBUX MOTOKIB (hiHAHCOBOrO aKTHBY.
TosapucTeo BU3Hae Taki kareropii hiHAHCOBUX aKTHBIB:

o (piHAHCOBI aKTHBH, 110 OLIHIOIOTLCS 3a CHPABEUTMBOIO BApPTICTIO, 3 BiZIOOPaKEHHSIM pe3y/IbTaTy
NEPEOLHKU y TPUOYTKY a60 36UTKY;
. (iHaHCOBI aKTHBH, 1110 OLIHIOIOTBCS 32 43 I0PTH30BAHOIO cobiBapricTio.

ToBapucTeo BH3Hae Taki Kareropii GpiHaHCOBHX 3060B's3aHb:

o (hinaHcoBi 3060B'13aHH1, OLIHEHI 33 aMOPTH30BAHOKO COGIBAPTICTIO;
o ¢inancoBi 3060B'A3aHHs, OLiHEHI 3a CrPaBeLTHBOIO BapTICTIO, 3 BiJOOPaKEHHAM pe3ynbTaTy
NEPEOLIHKM Y NTPUOYTKY ab0 30MTKY.

3 METO0 KOPEKTHOrO BHM3HA4YeHHs KaTeropii, 3a KO MaloTh K1acudikyBaTUCh (DIHAHCOBI aKTHUBH,
ToBapucTBO NpOBOAMTE HACTYMHI TECTYBAHHS Ta OLIHKM: «BM3HAYECHHS Oi3Hec-Moneni» - OliHKa, 3a
nonomororo kol ToBapucTso BH3Ha4a€ METy YTpUMaHHA noprdento (iHAHCOBUX AKTHUBIB, «TeCT
XapaKTepUCTHK nepeadayeHuX N0roBOPOM IPOLIOBHX MOTOKIBY» - TECT, 3a JOMOMOIOI0 KOO aHaJI3YIOThCS
XapaKTePUCTHKH TepeNdaueHuX J0roBOpOM IpOIIOBHX TMOTOKIB ()iHAHCOBOrO aKTHBy. 3a pe3ynbTaTtaMu
BH3HAYeHHs Oi3HEC-MOZNEIN Ta pe3y/bTaTaMK «TeCTy XapaKTepHUCTHK Mepen0aueHmx JIOTOBOPOM T'POILIOBUX
MOTOKIB)» BU3HAYAEThCA KiIacH(ikaLis GiHaHCOBOroO aKTHBY.
Tepmin «Oi3Hec-Mozenb» BU3HAUAEC Te, AKMM YHHOM ToBapucto ymnpasinsie ¢iHaHCOBUMH aKTHBaMH 3
METOIO  OTpUMAHHS  IPOLIOBHX MOTOKIB. bisrec-MONeNb BM3HAYAETHCS MPOBIAHMM  YNPABAIHCHKHM
nepcoHanoM TOBapuHCTBOM Ta 3BUYAMHO XapakTepusye AisIbHICT banky, saky BiH npoBomuTh 3 MeTOO
JOCSTHEHHS MOCTABJICHUX LIIJIEH.
BusHauaroTbes 2 ocHOBHI GizHec-Moei:
1) Giznec-mozenb «yTpuMaHHs iHAHCOBHMX aKTWBIB /IS OTPUMaHHs Tepea0dauyeHuX 10rOBOPOM TPOLIOBUX
OTOKIBY;
2) GisHec-MozieNb «YTpUMaHHA (DiHAHCOBMX AKTMBIB U OTPUMAaHHs nepeadadeHuX A0rOBOPOM IPOLIOBHX
MOTOKIB a00 mpogaky».




[Tin yac nepgicHoro BusHaHHs diHaHCOBOrO aKTHBY 200 hiHaHCOBOro 3060B'13aHHA TOBAPUCTBO OLiHIOE iX
3a IXHBOIO CMPaBEUTMBOIO BAPTICTIO .

Ipu npunuuenHi BU3HaHHs dinaHcoBoro aKTHUBY TOBHICTIO Pi3HULIA MiX:

a) 0aNaHCOBOIO BapTICTIO (OL[IHEHOK Ha AaTy NPUIMHEHHS BU3HAHHSA) Ta

0) OTPMMaHOIO KOMIEHCALI€I0 (BKIIOYAIOYH Oyab-AKMii HOBUI OTPUMAHMIT aKTHB MiHyc Oy/b-sike HOBe

B3ATe 3000B’53aHHS) BU3HAIOTH y NIPUOYTKY a60 30MTKY.

DiHaHCOBHUIA AKTUB OLIHIOETHCS 34 aMOpPTH30BaHOIO COOIBAPTICTIO, SKIIO BiH MPUAGABAETLCH 3 METOIO
OACPIKaHHA JIOTOBIPHHX IPOIIOBUX MOTOKIB i JOroBipHi YMOBH ()iHAHCOBOTO aKTHBY I€HEPYIOTh IPOLLIOBI
MOTOKH, KOTPI € CYTO BUILTATAMH OCHOBHOT CyMH Ta NMPOLEHTIB Ha HETOTAILEHY YaCTKY OCHOBHOT CyMH.
TosapucTso Bu3Hae peseps mix 36UTKH 1714 O4iKYBaHMX KPEIMTHHX 3GMTKiB 3a (iHaHCOBUM aKTHUBOM, SIKMH
O0JIIKOBYETBCS 38 AMOPTHU30BAHOIO BapTICTIO.

O6.1iK0oBa MOJMITHKA WIOAO MOJANBIIOT OLIHKH (iHAHCOBHMX iHCTPYMEHTIB PO3KPHUBAETbCA HUXKYE Y
BIIMOBIIHUX PO3/1inax 061iKOBOT MOMITHKH.
Dinancogi 30606°A3anHA OLIHIOIOTHCA 32 aMOPTH30BaHOIO COOIBAPTICTIO, 38 BUKIIOUEHHAM: 1) (hiHaHCOBHX
3000B’513aHb, SIKi OLIHIOIOTBCS 33  CpPaBeLTUBOIO BAPTICTIO 3 BHM3HAHHAM MEPEOLHKH yepes
NpUOYTKN/36MTKH; 2) (BiHAHCOBMX 3000B’S3aHb, SKi BHHHKAIOTH Y pasi, KoM nepenasanHs (iHaHCOBOro
AKTHBY HE Bi/MNOBiJae yMOBAaM MPUIMHEHHS BU3HAHHA 450 KOJIM 3aCTOCOBYETLCS MPHUHLMUI MPOAOBKEHHS
y4acti; 3) 10roBopiB iHaHCOBOI rapaHTii, aBaiio, NOpyKH; 4) 3060B’43aHb 3 KPeIMTYBAHHA 3a CTABKOIO,
HIWKY€ PUHKOBOI; 5) YMOBHOTO BifIIKOMYBAaHHS, BU3HAHOIO Tosapuctpo, sik mokynuem nig yac 06’ eqHaHHS
Oi3HeciB, 10 sAKoro 3actocoByethcst MC®3 3 “O6’cnHanHs Gisnecy”. Take yMOBHe BiNLIKOLyBaHHS B
TONIATIBIIOMY OLHIOETHCA 32 CIPaBeTMBOIO BAPTICTIO 3 MEPEOLIHKOIO Yepe3 NPUOYTKU/36HTKH.
Ilin wyac nepeicHOro Bu3HaHHA (iHAaHCOBE 3060B’S3aHHS MOsKe Oyru knacudikoaHe Ge3 npasa Horo
HACTYNMHOI pekaacudikalii, sk Take, 110 OLIHIOETbCI 3a CNIpaBe//IMBOIO BAapTICTIO 4epe3 NpubyTok abo
30MTOK, SKIIO:
- Lie J03BOJIMTH YCYHYTH a00 3Ha4YHO 3MEHIUMTH HEMOCTiNOBHICTh OIIHKH a60 BHM3HaHHS, sika O BMHUKJIA
BHACJIIIOK BUKOPUCTAHHS Pi3sHUX 6a3 OLHKM [0 aKTHBIB 260 110 3000B’A3aHb, a00 10 BU3HAHHS OB’ S3aHUX
3 HAMH NpUOYTKIB Ta 3GMTKIB; JOroBip MIiCTHTh OAMH 260 HeKiibka BOY/IOBaHMX TOXiAHWX IHCTPYMEHTIB,
IpU LOMY OCHOBHHIA JIOrOBIp He € () iHAHCOBUM aKTHBOM (KpiM BMMazKiB, KOMM BOYIOBAHHMIN MOXiAHMIA
IHCTPYMEHT € HE3HAYHHM abo BiJOKPEMIIEHHS TaKOTO BOYZIOBaHOTO MOXiAHOrO iHCTPYMEHTY Bifl OCHOBHOTIO
AoroBopy Oyino 6 3a60poHeHO).
- Kinacudikanis inaHcoBHX 30608’ 13aHb He 3MIHHTBCS BHACJI1/I0K 3acTocyBaHHs MCD3 9.

3.2.2. T'pomosi komtH

['poriosi kouTh ckIaaloThes 3 rOTIBKY B Kaci, Ha TOTOYHMX paxyHKax Ta Jeno3UTIB 10 3alIUTaHHS.

[lepBicHa ouinka rpowosux kowris B iHozemHiii samoTi Ta OaHKIBCHKMX MeTanax 3/iicHIoEThes Y
(yHKUioHaNBHIM (HauioHankHI) BatoTi 32 odiuiftnumu Kypcamu Hanionansnoro Oanky Ykpaiuu (nani —
HBY). Tlopanbma owuiHka rpolIOBMX KOWITIB Ta iX eKBIBAIEHTIR 3MIACHIOETBCS 33 CHPaBELTHBOO
BapTICTIO, Ka JIOPiBHIOE iX HOMiHABHIlH BapTOCTi Ha JaTy OLIIHKH.

[lonanewia ouiHka rpowoBMX KOIWITIB 3iHCHIOETbCS 3a CIIPaBe/UIMBOIO BapTICTIO, sIKa JOPIBHIOE iX
HOMIHAJIbHIN BApTOCTI.

[Tonaneima ouiHka exkBiBAJICHTIB IPOLIOBMX KOLITIB, MPeACTABICHUX JIeNO3UTaMH, 3IHMCHIOEThCS 3a
aMOPTHU30BaHOIO COOIBapTICTIO.

3.2.3. Onepauii 3 iH03eMHOI0 BATIOTO10

Ornepauii B iHO3eMHili BatoTi 061iKOBYIOTbCS B YKPaTHCbKHMX PUBHAX 3a OilliHHUM Kypcom 00MiHy
HauionaneHoro 6anky Ykpainu Ha nary MPOBEIEHHS ONepalliii.

MoteTapHi akTHBY Ta 3000B'13aHHS, BUPaXKEH] B IHO3EMHUX BAJIIOTaX, NePepaxoByIOThCS B IPUBHIO 3a
BINOBIIHMMH Kypcamu o6miny HBY Ha Aary OanaHCy (BM3HA4Y€HHs BApPTOCTI YMCTUX aKTMBIB ICI).
HemonerapHi ctarti, siki ouiHior0TheA 32 icTopuuHoIO co0IBapTICTIO B iHO3eMHIii BalIOTI, BifoGpakaroThCs
3a KypCOM Ha JaTy orepauii, HEMOHETapHi CTATTi, SIKi OLIHIOIOTHCS 3a CIPaBEIIMBOIO BapTiCTIO B
IHO3eMHIH BasoTi, BiZOGpakaloThcs 3a KypcoM Ha AaTy BHM3HAY€HHs CrpaBeAaMBoi BapTocTi. Kypcosi
PI3HHLL, 1O BUHHKIIM TIPH IEPEPaXyHKY 32 MOHETAPHUMHU CTaTTAMM, BU3HAIOTLCS B NIPUOYTKY a60 3GUTKY
B TOMY T€PIOAi, Y IKOMY BOHH BUHHUKAIOTb.

3.2.4. JlebiTopcbka 3a6opropaHicTh

Jlebitopcbka 3a0oproBaHicTh BH3HAETbCA AK  (hiHAHCOBHH AKTHMB, SIKIIO 3a HEIO OYIKYEThCS
OTPUMYBAHHS IPOLIOBHMX KowTIB abo QiHaHCOBHX iHCTpymeHTiB. JleGiTopchka 3a00proBaHicTh
BU3HAETHCS, KOJIM ICHYIOTb KOHTPAKTHI BIJHOIIEHHS IIOAO LbOTO IHCTPYMEHTY Ta MEPBICHO OLHIOETHCS
3a CIpaBe/IMBOIO BAPTICTIO.

JleGitopcbka 3a60proBaHicTh MOAINAETLCA HA TOTOUHY (cTpok noramieHHs mpoTarom 12 Micauis 3
JaTh (hiIHAHCOBOT 3BITHOCTI) Ta JOBrOCTPOKOBY (CTPOK MorameHHs Ginbmue 12 Micsuis 3 Jaty ¢iHaHCOBOT
3BITHOCTI).
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osrocrpokosa e6iropceka 3a00proBaHicTh, BiloGpakacThes B Gananci 3a il TenepilHbOIO BapTicTiO.
SH3HAYEHH i€l BAPTOCTI 3a/eKUTh Bix BHly 3a00proBaHOCTI Ta CTPOKY ii MOrareHHs.

besymoBHa neGitopcrka 3a00proBaHiCTh BU3HAETHCS SIK AKTUB ToAi, kot ToBapHcTBO cTae CTOPOHOIO
~OTOBOpY Ta, BHACIIAOK LOTO, HAGyBae OPHAHYHE NIPaBO OJIEPIKATH IPOILOBI KOIITH.

[TepsicHa owinka neGitopebkoi 3a00proBaHoOCTI 31iHCHIOETbCS 32 CrpaBeJIMBOIO BAPTICTIO.

[licns  mepBicHOro BM3HaHHA moxatbuIa OuiHKa  1eGiTOpchKOT 3a0oproBaHocTi  BinbyBaeThes  3a
2MOPTH30BAHOKO BAPTICTIO.

[Torouny neGitopcrky 3a00proBaHicTh (€3 BCTAHOBJIEHOT CTABKU BificoTka ToBapMcTBO owiHoe 3a
“YMOIO MEPBICHOrO PaxyHKy GaKTypH, KO BIUIUB JMUCKOHTYBAHHS € HECYTTEBHM.

3.2.5. ®inancoBi aKTHBH, M0 OMIHIOIOTHCS 32 WIPABENIMBOIO BAPTICTIO, 3 Bi1oGpaskeHHsIM
PE3YILTATY nepeoninkm y npubyTKy ado 30HTKY

DiHAHCOBI aKTHBi, OLIHIOIOThCH 3a CIpaBeUIMBOIO  BAPTICTIO, 3 BifOGpakeHHAM pesynbraty
NEPeOUIHKH y npubyTKy a6o 30MTKY (OKpiM BHMaiKiB, Koam ix OLHIOIOTE 33 AMOPTH30BAHOKO
coOiBapTICTIO), 10 HHMX BigHOCATBCS 30KpeMa  akuii Ta yactku  (mai) Kamitany iHWMX —cy6’ekTip
FOCMIONApIOBAHHS, SKILO BIACOTOK BOJIOAIHHS MeHMT 20 %, ¢iHaHCOBI aKTHBH, AOCTYIHI 715 HPOJaxy.

Burparu Ha onepauiro, ki TPAMO BIZHOCATBCS 10 NPUAGAHHS (iHAHCOBOro aKTHBY, He BKIIOYAIOTHCS
10 X BapToCTi mpu mepBicHii omiHui A1 GiHAHCOBHMX aKTHBIB, sKi KJIaCUGiKyIOTbCs K Taki, 110
OLIHIOIOTBCA 32 CIPaBELTHBOIO BapTICTIO, a BU3HAIOTLCA Y CKJIA npubyTky a6o 36urky. [Ticss NIEPBICHOIO
BH3HAHHSA OUIHIOIOTBCS 3a CIpaBe 1 IHBOIO BapTICTIO.

CripaBenivBa BapTicTh akTHBiB, siKi BHeCeH] 110 GipKOBOrO CIMCKY, OLIHIOETHCH 3a Oip>KOBHM Kypcom
OpraHizaTopa Toprisii.

JAKINO akuii MaoTh 06ir Ginbm sk Ha OMHOMY OpraHi3aTopi TOPriBMi, aKTHB OWIHIOETHCH 34
HaHMEHILMM 3 GipXKOBMX KypCiB, BUHAYCHHX Ta ONPHIIIOIHEHNX Ha KOKHOMY 3 OpraHizaTopis TOPTiBIi.

llpu ouinui cnpasemiusoi BAPTOCTi aKTHBIB 3aCTOCOBYIOTHCA METOOH OUIHKM BapToOCTi, SKi
BLANOBIZAIOTE OGCTABMHAM Ta ISl sKHX € JOCTaTHbO MNaHUX, W00 OLIHUTU CNpaBeJIMBY BapTiCTb,
MAKCHMI3YIOUH BHKOPHCTaHHS JAOPEYHHUX BIAKPUTUX NAHHMX Ta MIHIMIi3YIOYH BMKOpHCTAHHS 3aKPUTHX
BXITHMX JaHMX.

Ouinka akTHBIB, 1110 nepedyBaroTh y GipskoBOMY CITUCKY OpraHisaropa Toprisii i MIPH LIbOMY HE MarOTh
BH3HAYEHOro OIpKOBOro Kypcy Ha AaTy OUIHKH, 30iIHCHIOETBCS 32 OCTAHHBOIO GanaHcoBOIO BapTicTIO.

JUts OUiHKK aKkTHBiB, WO He nepedyBaroTh y GipskoBoMy CITMUCKY OpraHizatopa TOpriBii, Ta maip
(4acTOK) rocrnopapchkux TOBAPHCTB 3a OOMEKEHMX OOGCTABHH HAGIMKEHOO OUIHKOK  CrpaBeTHBOT
BapTOCTi MOXe OyTH cobiBapricTs. Lle moske OYTH TOZi, KOJM HAABHOT OCTAHHBO] indopmauii HenocraTHko,
106 BHU3HAYUTH CTPABENNIMBY  BapTiCTb, a60 KoM icHye IUMPOKHKI  /iara3oH MOMUTMBHX  OI[HOK
CTPaBETMBOI BAPTOCTI, a cobiBapTicTs € HaMKpaLIOKO OLIHKOO CrpaBe/THBOT BapTOCTi y LIbOMY Jiana3oHi.

AKHX €MITeHT 3A1HCHIOE CBOIO AiSUTbHICTb, & TAKOXK 3MiHAMH Y KOH’IOHKTYpi (hoH10BOrO PHUHKY.

Hepunkosi axrusw, CTpaBE/UIMBY BapTICTh SAKUX HEMOIIHBO BU3HAYUTH, OOJIKOBYIOTbCS 3a
co0iBapTICTIO 3 BUPaXyBaHHAM 3GHTKIB BiJl 3HELIIHEHHS, SKILO BOHH €,
boprosi uinHi nanepu, sxi He JOTIYIIEH]I /10 TOPriBai Ha OpraHizatopax TOprimi abo ski BHKIIOUEH] 3
OipKoBOro crmcky OpraHi3aTopiB Topriii Ta Ha A4ty BUKIIIOYEHHS HE 3HAXOAMIHCh B AKTHBAX ICI,
OLIHIOIOTBCS 3a NMEPBiCHOIO BaPTICTIO 3 ypaxyBaHFaM JOXiTHOCTi A0 noraiueHHs (abo 10 BUKyMY);

Boprosi uinni nanepwn, sixi BukmoucHi 3 JipIKOBOrO CHMCKY OpraHisaTopi Toprieii Ta Ha JaTy
BUKTIOYCHHS 3HaXonwmuch B aktuBax ICI, OUIHIOITBC 33 OCTAHHBOKO GanancoBoto BapricTio 3
YPaxyBaHHAM JOXIZHOCTI 10 MOralleHHs (abo 1o Bukymy);

CripaBenivBa BapTicTs akuiii, 06ir skux 3YHHMHEHO, y TOMY YHC/i WiHHHMX Marepis €MITEHTIB, SKi
BKJIIOUEHI 10 CIIUCKY eMITeHTIB, 1110 MaroTs O3HAaKH (DIKTUBHOCTI, BU3HAYAECTHCH i3 YPaxyBaHHAM HasBHOCTI
CTPOKIB Bi/IHOB/IEHHS OGIry Takmx LiHHMX nanepis, HasSBHOCTI (iHAHCOBOT 3BITHOCT] TaKUX EMITEHTIB,
PE3yNBTATIB X JisIbHOCTI, O4YiKYBAHHS HA/IXO/LKEHHS MaHOyTHIX eKOHOMIYHKX BHrif,

3.2.6. ®inancosi akTuBH, Mo OUiHIOITHCSI 32 AMOPTH30BAHOK0 cobiBapricTio

Ho dinaHcosux akrusis, 1o OLIHIOKOTBCS 338 aMOPTH30BAHOIO co0iBapTiCTIO, BiXHOCHTBCS ¢biHaHCOBI
AKTUBH YTPUMYBAHi JI0 ITOTAIlEHHS, SKIIO ICHye Hamip Ta 31aTHicT YTPUMYBaTH iX 10 noramenns. [licis
MEPBICHOTO BM3HAHHS BOHH OLIHIOIOTHCS 3a  aMOpPTH30BaHOI cobiBapTicTio, 3aCTOCOBYIOUH METO/
e(heKTHBHOTrO BifcoTKa 3a BMpaxXyBaHHAM 30MTKIB Bill 3HELlIHEHHS, SKILO BOHM ¢

Tosapucrao, sxe y 3BITHOMY mepioi PO3paxoBye NPOLUEHTHHUH JOXi/T MIISIXOM 3aCTOCYBaHHS
ebexkTHBHOI cTaBKM Bincorka A0 aMOpPTU30BaHOI coGiBapTocTi (hiHaHCOBOrO aKTHBY 3TITHO 3
nyHKTOM 5.4.1(6), B HACTYNHHX 3BiTHHX Iepiosiax po3paxoBye IOPONUEHTHUH JOXiJ NUISXOM




3aCTOCYBaHHS €(EeKTHBHOI CTAaBKM BiJICOTKa O BaJIOBOi OaxaHCOBOI BapTOCTI B pa3i 3MEHIICHHSI
KpPEeIUTHOTO PU3UKY 3a (PiHAHCOBUM IHCTPYMEHTOM, BHACIHIJIOK 4Oro (iHAaHCOBHUI aKTUB IMEpecTae
OyTH KpeIuTHO-3HEI[IHEHUM, a Take 3MEHIIeHHS Moxe OyTH 00'€KTHBHO IOB'S3aHE 3 IMOJIE0, IO
cTajach MICIS 3aCTOCYBAaHHS BHMOT, mepeadadeHux MyHKTOM 5.4.1(0) (Ha KIUTaIT IiABHIICHHS
KPEJIMTHOIO PEUTHHTY ITO3UYaIbHIKA)

ToBapuCTBO BHKOPHUCTOBYE i 00JiKY Ae0iTOpchKOi 3a00proBaHOCTI, Sika BHHHKJA 3a JOrOBOpaMH
YCTYNKM TpPaB BUMOTH, METOJ CHpaBEeIMBOI BApTOCTi, OCKIIbKM Ha MifACTaBi OOIPYHTOBAaHHUX CYIXKEHb
HAMBHUIIOrO YMPAaBIiHCHKOro MepcoHany ToBapucTBa He BHUKOPHUCTOBYE Oi3HeC-MOMeNb «YTPUMaHHS
(1HAHCOBUX aKTHMBIB /JIsi OTPUMaHHsS MepedaueHuX JTOrOBOPOM TIPOILOBHX TMOTOKIB». Y 3B'3Ky 3 MM,
Kepyrouuch nojokeHHsMu . 4.1.2, . 4.1.4 MC®3 9 ~u c1. 1 3akony Ne 996, ToBapucTBO BUKOPUCTOBYE
Juts 001Ky Takoi 3a60proBaHOCTI OLIHKY 3a TXHBOIO CIIPABE/JIMBOIO BaPTICTIO.

@DiHaHCOBUH aKTHB OLIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKILO BiH MPUADABAETHCS 3 METOIO
OJIep>KaHHs AOTOBIPHUX I'POLIOBMX IMOTOKIB 1 JOrOBipHI YMOBH (hiHAHCOBOI'O aKTHUBY IF€HEPYIOTb T'DOLUOBI
MOTOKH, KOTPI € CYTO BUILIaTaMH OCHOBHOI CyMH Ta MPOLIEHTIB Ha HEMOrallleHy YacTKy OCHOBHOI CyMM.

ToBapucTBO BU3HAE pe3epB MiJ 30UTKH VIS OYIKYBAaHMX KPEIMTHHUX 30MTKIB 3a ()iHAHCOBUM aKTHBOM,
SIKHMH 00JTIKOBYETBCS 32 aMOPTH30BaHOKO BapTICTIO.

OO6ikoBa TOJIITHKA IIMOJAO IOJAJIBIIO] OIHKH (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS
HHKYE Y BIIMOBITHUX PO3/IiJIax 0O0JIKOBOI MO THKH.

ToBapucTBO 6e3mOCepeIHBO 3MEHIIYE BalIOBY OallaHCOBY BapTicTh (DIHAHCOBOTO aKTHUBY,
KO Cy0'€eKT TrocClofaploBaHHS He Mae OOIPYHTOBAaHHMX OYIKyBaHb IIOJO BiJIHOBICHHS
(iHaHCOBOTO akTHBY B LiJIoMy abo #oro yactuHH. CHucaHHA SBJSIE COOOIO IMOJIIO MPUINHMHEHHS
BU3HAHHS (IUB. TyHKT b3.2.16(H)).

MoaudikoBaHi piHAHCOBI AKTHUBH.

SIkmo JTOTOBIpHI TPOMIOBI MOTOKHM 3a (iH&dCOBUM aKTHBOM 3a3HaId Ieperjsiny ado
Moaudikamii, a BU3HAHHS (pIHAHCOBOTO aKTHBY NpUIIMHEHe He Oyno, To ToBapUCTBO OIIHIOE, YU
MaJlo Miclle 3HayHe 3pOCTaHHS KPEIUTHOTO PH3UKY 3a (PIHAHCOBUM IHCTPYMEHTOM 3TiJHO 3
IYHKTOM 5.5.3 IUISIXOM MOPiBHSHHS:

(a) pu3uKy HactaHHs AedonTy (HEBHKOHaHHS 3000B’s3aHb) CTAHOM Ha 3BITHY JaTy (Ha
0CHOBI MO ()IKOBAHUX JOTOBIPHHUX YMOB); i

(0) pu3uky HactaHHs JedonTy (HEBHKOHAHHS 3000B’s3aHb) CTAaHOM Ha JlaTy IEPBICHOTO
BU3HAHHS (HAa OCHOBI IMEPBICHUX JIOTOBIPHUX YMOB, III0 HE 3a3HAIN MOAH(IKaIlii).

3.2.7. 3000B's13aHHSA

3000B’s13aHHS BU3HAIOTHCS JIMIIIE TOJI, KOJM aKTHB OTPUMaHUM abo KoJW icHye Oe3BiIMOBHa yroaa
npyadaTH aKTHB 32 YMOBHM, LIO HOro OL[iHKA MO)Ke OYyTH [OCTOBIpHO BM3HauyeHa Ta iCHYe HMOBIpHICTb
3MEHIIEHHS €KOHOMIYHHMX BUIi[ y MalOyTHbOMY BHACIHIIOK Horo mnoraiueHHs. SIKumio Ha gaty OanaHcy
paHilie BU3HaHe 3000B’sI3aHHS He MiIsrae TMOTalleHHIO, TO HOro CyMmy BKJIIOYATH [0 CKJIALy AOXOAY
3BITHOTO MEPIoAYy.

[TorouHi 3000B’sA3aHHS — 1€ 3000B’A3aHHs, 9Ki BIANOBIJAIOTH OAHIA abo JEKIIbKOM i3
HIKYEHABECHUX O3HaK:

- 3000B’A3aHHS MMiJIArac MOralleHHIO MPOTArOM JABaHA/UATH MICSLIB Micjst 3BITHOTO Mepioay;
- He icHye 0e3yMOBHOrO MpaBa BiJICTPOYMTH TMOTAlUEHHS 3000B’S3aHHS NPOTATOM HIOHAWMEHLIE
JBAHAILUATH MICALIB MMIC/Ist 3BITHOTO Mepiojy.

JIOBrocTpokoBi 30008’ a3aHHs — L€ 3000B’A3aHHS 31 CTPOKOM MoraiieHHs Oinbiie 12 MicALiB Ha aaTy
6anancy. JIoBrocTpokoBi 30608’ 13aHHs, Ha sKi HAPaXOBYKOThCS BiCOTKH, BigoOpaxkaroThes B OanaHci 3a iX
TenepilliHbOIO BapTicTIO. Bu3HaueHHs Liel BapTOCTi 3aJeXKMTh BiJl BHAYy 3000B’d3aHHS Ta YMOB iX
BUHHUKHEHHS.

3.2.8. 3ropranusi GpiHAHCOBHX AKTHBIB Ta 3000B's13aHb

DiHaHCOBI aKTMBH Ta 3000B'SI3aHHS 3rOPTAIOTHCS, SKIIO ICHYE IOpPUIMYHE MPABO 3iHCHIOBATH 3ajliK
BU3HAHUX y OamaHci cym i € Hamip abo 3poOWTH B3aemo3alik, abo peaji3yBaTH aKTHB Ta BHKOHATH
3000B's13aHHsI OTHOYACHO.

3.2.9. loxoau Ta BUTPATH
MC®3 15 cyTTeBO 3MiHMB Tiaxoau 10 o6iiky aoxoxy. CTaHaapT BCTAHOBMIOE MPUHUMIH, siki KommaHis
MOBMHHA 3aCTOCOBYBATH TIPH OLHLI i BU3HAHHI JOXOIB i TPOIIOBHMX MOTOKIB, IO BUHMKAIOTb BHACIIAOK

JIOTOBOPY 3 KJIIEHTOM.




CHHS
cTae
, 0
“HHSI

DaMH
KCHb
AHH S

UM,
OBYE

TOKO
1OB]

30M,

‘bCsL

IBY,
HHST
HST

100
) 3
.

‘Ha

0]

a
Th
cy
ay

i3

JCHOBHHMH NPHMHLMIT LHOTO Crannapty nonsirae B Tomy, wo Komnanis Busnae JOXIJI yHACTIiIOK nepesayi
>CIUSHMX TOBapiB abo HOCIIYT KJI€HTaM y CyMi, 10 Bi10OpaXkae KOMMeHcallito, Ha AKY BOHA OYIKYy€e MaTu

7paBo B 0OMIH Ha i ToBapu aGo MIOCJTYTH.

112 Bu3HaHHs noxony Kommanis 3aCTOCOBYBAE 11" AITUKPOKOBY MOJIEJIb:

') iaeHTudiKyBaTH 10rOBIp (KOHTpaKT);

Z) L1eHTH(IKYBaTH OKpeMi 30608’ 13aHHS HIONI0 BUKOHAHHS B MEKaX YKIIaJIeHOrO I0rOBOpY;

3) BU3HAYHUTH LiHY A0oroBopy (omnepattii);

=) PO3MOAUINTH LiHY JOroBOpY (onepauii) Mixk 30608’ A3aHHAMH 1110710 BUKOHAHHS;

5) BU3HATH 10Xif, kKomu (abo B MIpy TOr0, 5IK) BOHa BUKOHY€ (3a710BOJIbHSIE) 30608’ A3aHHS 11010 BUKOHAHHS.

KomnaHis o6ikoBye JOTOBIp 3 KIIIEHTOM, IKHH HAJIEKUTD 110 chepu 3acTOCYBaHHS LIHOTO CTaHAAPTY, TiJIbKU
TO1, KOJIM BUKOHYIOTBCS BCi nepesliveHi nani kpurepii (maparpa 9 MC®3 15):
KomnaHis BU3Hae 10Xin Bin HamaHHs Mocyyr, Koju (abo y Mipy Toro, sik) BOHa 3a/10BOJIbHSE 3000B’A3aHHs
1010 BHKOHAHHS, Nepe/lalo4H OBILSHY MOCTYTY KITiEHTOBI. AKTUB fepenaerhes, kosu (abo y Mipy Toro, sik)
SCTIEHT OTPUMY€E KOHTPOJTh Hajl TAKMM aKTHBOM (naparpa 31 MC®3 15).
Ha MoMmeHT yknagauus AOTOBOPY Ul KOKHOTO  iJ€HTH(IKOBAHOrO 3000B’SI3aHHS 1040 BMKOHAHHSA
KoMmnaHig Mae BU3HAUMTH 4K 3a/10BOTBHHTS BOHA 1ie 3000B’A3aHHS 1I0/10 BUKOHAHHS 3 [LTHHOM 4acy, ud y
MEBHHH MOMEHT yacy.

Butparu, noneceni y 3B’A3KY 3 OTPUMaHHSM AOXOLy, BU3HAKOTBCS y TOMY X Mepioai 1o i BianoBinHi
JOXO[IH.

Bincotkn, numBinenam, 36urkm Ta MPHOYTKH, MOB’s3aHi 3  (hiHAHCOBUM IHCTpYyMeHTOM a6o
KOMIIOHEHTOM, AKHH € (iHAHCOBUM 3000B’S3aHHAM, BM3HAIOTBCS SIK Aoxia abo BUTpatu B npulyTKy uu
30HUTKY.

Burparu — e 3menmenns exonoMignnx BUT1 IPOTATOM 06JTIKOBOI0 nepiofy y BUrisiai BUOYTTS um
aMOpTH3aUii aKTHBIB a00 y BUIVISAI BHHUKHEHHS 3000B°13aHb, PE3yJILTATOM HOrO € 3MEHIIEHHS YHUCTHX
2KTHBIB, 32 BUHATKOM 3MEHIIIEHHS, OB’ I3aHOTO 3 BHIUIATAMH Y4aCHUKAM.

Butparu BusHaiotbes y 3Biri po NpubYTKU Ta 36UTKM 33 yMOBHM BiJIMOBIAHOCTI BU3HAYEHHIO Ta
OAHOYACHO 3 BU3HAHHSIM 301IIbIIEHHS 30608’ I3aHb 260 3MEeHLICHHS aKTHBIB.

Butpartu HeraiiHo Bu3HaroTbCs Y 3BITI mpo npubyTku Ta 3GHTKM, KoM BUJIATKH HE HajaloTh
MaHOYTHIX EKOHOMIUHHX BHrin a6o TOAI Ta TIE MIpolo, SKOKO MaiOyTHI E€KOHOMIYHi BMroam He
BLANOBIAOTH 260 NMepecTaroTh Binnosinatu BU3HAHHIO SIK aKTHBY Yy 3BiTi po (hiHAHCOBHIA cTaH.

Burpatu, noneceni y 3B°3KY 3 OTPHUMaHHAM JOXOJ, Y BH3HAIOTBCA y TOMy K mepiomi wio i
BIAMOBI/HI JOXOMH.

Burparu, mo popmyrors Co0IBAPTICThL peanizoBaHuX TOBApiB, BUKOHAHWX POGIT, HAIAHHUX MOCJIyT,
BBAKAIOTBCA  BUTPATaMH TOTO 3BITHOrO Mepiony, Y AKOMY BH3HAHO JIOXOIM BiI peasizaiii Takux TOBapiB,
pooiT, nocyr.

Butparu, nor’szani 3 ONEepalidHOI disnw1iCTIO, fAKI He BKJIIO4AIOTbCs 10 coGiBapTocTi TOBapiB,
BHKOHAHHUX pPOOIT, € BUTpaTaMM 3BiTHOrO nepiofy. MiHaHCOBI BUTpaTH He KamiTamizyrioThes, a BU3HAIOThCS
BUTpaTaMu TOTO Nepiozy, y IKOMy BOHM GyJiH 3/ificHeH]

Bincotku, nuBinenmm, 36utkm Ta NpuOyYTKH, TOB’s3aHi 3  (iHaHCOBMM IHCTpYMEHTOM  a6o
KOMIIOHEHTOM, SKHH € (DiHAHCOBUM 3000B’SI3aHHAM, BH3HAIOTHCS K 10Xi1 abo BUTpaTH B NpUOYTKY un
30UTKY.

Obuik BUTpAT 321iCHIOETbCA 32 BUIAMK AISNBHOCTI 3 BAKOPUCTAHHAM Ha PaxyHKiB knacy 9 «Butparu
AISTBHOCTI».

3.2.10. IToparok Ha npulyTok

Binnosiano no m.m. 141.6.1 n. 141.6 cr. 141 «ITomaTtkoBoro Konekcy Vkpaium» Bin 02.12.2010, Ne
2755- VI: 3BinbHAIOTHCS Bif OMOAATKYBaHHS KOIUTH CHIJIBHOIO IHBECTYBAaHHS, a came: KOUITH, BHECEHI
34CHOBHUKAMHM KOPIOPATHBHOrO (OHIY, KOIUTH Ta iHMij aKTHBH, 3aly4eHi BiJ y4acCHHUKIB IHCTUTYTY
CMUIBHOTO IHBECTYBAHHS, 10XO0IH BI/I 3/1iCHEHHs Omepawiii 3 akTHBaMK IHCTHTYTY CHiTbHOTO IHBECTYBaHHS,
A0XO0aH, HapaxoBaHi 3a aKTHBAMHU IHCTUTYTY CHiNBHOTO IHBECTYBaHHS, Ta iHWI A0XO1H BiJl JisyIbHOCTI
IHCTUTYTY CNIIBHOIO iHBeCTyBaHHs (BiIcOTKH 3a [O3MKaMH, OPeH/IHI (JII3UHIOBI) MiaTesxi, pOSNTI TOLIO).»
3.2.11. O6aiKoBi MOTITHKH MO0 iHMHX AKTHBIB Ta 3000B’s13aHDb
Insecmuyii 6 acoyiiiosani nionpuemcmea

O6nik iHBecTHLIH B acouilioBani MIZANPHENVA tBA 3MIHCHIOETbCS 3riano 3 MCBO (IAS) 28 «IHBecTHLiT
B aCOLIMOBAHI Ta CIJIBHI MiANPHEMCTBAY.

Ho dinaHcoBuX akTuBiB, MmO OLIHIOIOTBCS 3a CIPABETMBOO BapTICTIO, 3 Big0OpakeHHAM pesynbraTy
MEPEOLIHKH Y pubyTKy aGo 30MTKY, BIIHOCATBCS akiii Ta mai (4acTkm) rocrionapebkux TOBApHCTB.

Ilicns nepgicHoro Busnanus OLIHIOKOThCS 32 CIPABELTHBOKO BapTICTIO.

.CnpaBeum/lBa BapTICTh aKWiii, sIKi BHeceHi 10 BGipIKOBOro CrMcKy, oLiHIOETbCS 34 GipoBHM Kypcom
OprasizaTopa TOpriBJti.

- Hkm_o 'aKLll.'l' MaloTh 00ir Ginbln sk Ha OMHOMY OpraHizaTopi Topriei, npu PO3paxyHKy BapTocTi
AKTHBIB TaKl IHCTPYMEHTH OLIiHIOIOTBCS 3a KYPCOM Ha OCHOBHOMY DHHKY i LbOro aKTuBY abo, 3a
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BIZICYTHOCTi OCHOBHOIO PHHKY, Ha HaHCTIPUSTIMBILIOMY PUHKY Ul HbOrO. 3a BIICYTHOCTI CBifueHb Ha
KOPHCTL  TIDOTHJICIKHOTO, PUHOK, Ha sikomy M®OHJ[ 2m3BMuaii 3xilicHioe OnepaLiio NpoJaxy aKTHBY,
NPUHMAETBCS 33 OCHOBHMIA PUHOK 260, 3a BIZICYTHOCTI OChUBHOTO PMHKY, 3a HaHCIIPUATINBILINIA PUHOK.

[lpu ouiHui cnpasenuBoi BAPTOCTi aKTHBIB 3aCTOCOBYIOTBCS METOIH OUIHKM BapToCTi, SKi
BINOBINAIOTE OGCTABMHAM Ta Ul SIKMX € AIOCTaTHBO JaHMX, W00 OLHMTH CMpaBeIUBY BAPTICTE,
MaKCHMI3YIOUH BMKOPUCTAHHS [OPEYHUX BIIKPUTUX NaHMX Ta MiHiMi3yioun BUKOPHCTAHHS 3aKPUTHX
BXIIHUX JIaHMX.

Ouinka akuid, mwo BXOASTH 10 cknany aktusis ®OHJIY rta nepeGygarots y GipxxoBoMy crucky
opraHisatopa TOpriBai i mnpu IbOMY He MaroTh BHM3HAYEHOro GipKOBOro Kypcy Ha JaTy OLIHKH,
3/LIHCHIOETBCSI 32 OCTAHHBOIO GATAHCOBOKO BapTICTIO.

Jlis ouinky akuii, mo BXxoasTs 10 cknany akrtusis ®OHJIY Ta He nepe6ysaiors y GipkoBoMy criucky
OpraHisaropa Topriii, Ta nais (4acTok) T'OCTIOIAPCBKUX TOBAPHCTB 3a OOMEXEHHX OOCTABHH HAGIMIKEHOIO
OLIHKOKO CTIPaBeyIMBOI BAPTOCTI MOske Oytu cobiBapricTe. Ile Moxe OYTH TOi, KOJM HAsBHOI OCTAHHBOT
IHpOpMaLiT HENOCTATHBO, 1106 BM3HAYHTH CMpaBeIMBY BapTicTh, abo Komu icHye IIMPOKHUHA Jiana3oH
MOYIMBHX OLIHOK CMPaBEUTMBOI BAPTOCTI, a cOGiBapPTICTh € HAHKPAILOKO OLIHKOO CIIpaBeIMBOT BAPTOCTI y
UbOMY Jiarna3oHi.

Akwo e miacrasu BBaxartH, wo 6anaHcosa BapTICTh CYTTEBO BiJAPi3HIETHCH Bif CIIPABE/UTUBOI, TO
CIpaBe/IMBA BAPTICTh BU3HAYACTLCA 3a JOMOMOTON0 IHILMX METOIB OLIHKH. Binxunenus MOXKYTb OyTH
3YMOBJICHI 3HAYHHUMH 3MiHAMH Y (hiHaHCOBOMY cTaHi erritenta Ta/abo 3viHaMu KOHFOHKTYPH DPHHKIB, Ha
AKMX EMITEHT 3/[IHCHIOE CBOIO JIisUTbHICTD, a TAKOXK 3MiHAMM Y KOH FOHKTYPi ()OHIOBOTO PHHKY.

CnpasennuBa BapTicTh akuiii, o6ir skux 3YMHHEHO, y TOMY YMCJi UiHHUX MalepiB eMiTeHTB, fKi
BKJTIOUEHI 10 CHIUCKY eMITEHTIB, 1110 MalOTh 03HAKH (iKTHBHOCTI, BU3HAYAETHCA i3 YPaxyBaHHSAM HasBHOCTI
CTPOKIB BIJHOBJICHHS OGIry TakuX LiHHHX narepis, HasBHOCTI (iHAHCOBOI 3BITHOCTI Takux €MITEeHTIB,
PE€3YJIbTATIB iX AisILHOCTI, O4iKyBaHHS HAIXOKEHHS MaiOyTHIX €eKOHOMIYHHUX BHTif.

Ocnosni 3acobu

Marepianbuuii 06'eKT BM3HAECTBCS OCHOBHHM 3aC000M, SKIIO BiH  YTPUMYETBCS 3  MeTOIO
BUKOPUCTaHHS B MpOLECI AiAABHOCTI, AN  BMKOPHCTAHHS Yy TOCMNOAAapChKOI  MisBHOCTI, Jis
a[IMIHICTPaTHBHUX 1ineil a6o COLIAIbHO-KYIbTYPHUX  (hyHKLIiH, OYIKYBAHMH CTPOK  KOPHCHOTO
BMKOPHCTaHHS AKOro Olibllie OIHOrO POKY Ta BAPTIiCTh AKOTO Gijbie 20 000,00 rpuBeHs.

[lepBicHO OCHOBHI 3aco6M  oOwiHIOIOTBCS 3a cobiBapricTio. YV NOAAJIBIIOMY OCHOBHI 3acoOm
OLIHIOKOTBCA 3a iX coGiBapTiCcTIO MiHyc Oy/b-sika HaKOIHuYeHa amopTH3allis Ta Oyab-SIKi HAKOMHYEH] 36UTKH
Bl 3MEHIIEHHs KopucHOCTI. CyMa HAKOMHYEHOT amopTH3aLii Ha JIaTy NePeOLiHKU BHKIIFOYAETHCS 3 BAIOBOT
0anaHcoBol BapToCTi AKTHBY Ta YMCTOI CYMH, NEPEPAXOBAHOT /10 MEPEOLiHEHOT CyMH aKTuBY. JloowiHka, sika
BXOIATH /10 CKJIaZly BJIACHOTO KalliTay, NepeHOCHTBLCA 10 HepPO3IIOiIEHOrO NpUOYTKY, KOJIM MPUITHHSETHCS
BU3HAHHS Bi/INOBIHOrO aKTUBY.

He BusHatoTbes B GanaHcosiii BapTOCTi 00'€ira OCHOBHHX 3acobiB BUTPATH Ha IIOJEHHE
00CJIyroBYBaHHS, PEMOHT Ta TeXHiyHe obenyroByBaHHs 06'ekTa. Ll BUTPATH BU3HAIOTbCSA B MPUOYTKY UM
30MTKY, KOJIH BOHH MOHeceHi. B Ganancosiii BapTOCTi 06'€KTa OCHOBHHX 3acO0iB BU3HAIOTHCS TaKi NOAAJIbIIII
BUTPATH, SIKi 32/10BOJIbHSIOTH KPUTEPIisSiM BU3HAHHSI aKTHBY.

AMOpTH3aLlis OCHOBHUX 3ac06iB HapaxoBY€EThCS NPAMOJIHIMHUM METOIOM.

Hemamepiansui akmueu

Hemarepianbunm aktuBom BusHaeThcs HEMOHETAPHHH aKTHB, AKHH He Mae BizuuHOi cyGeTaHuil Ta Mojke
OyTH ineHTH(IKOBaHMIA. HemarepiasibHi akTUBH OLiHIOIOTBCS 32 COo0IBapTICTIO MiHYC HAKOIMMUYeHa
amopTu3aLis Ta Oyab-sKi HAKOMMYEH] 3GUTKH Bifl 3MCHIICHHS KopucHocTi. [Ipu HapaxyBanni amopTusauii
HemaTepiaibHUX aKTHBIB 3aCTOCOBYEThCS MPAMOTiHIHHMI METOZ MPOTArOM TepMiHy KOpHCTyBaHHs. Tepmin
KOPHCTYBAHHS BU3HAYAETHCA BIANOBIAHO 110 NPAaBOBCTAHOBIIOKOYHX A0KYMEHTIB. SIKILIO BI/IMOBIZIHO /10
1paBOBCTAHOBTIOKOYOrO IOKYMEHTa CTPOK Jii IIpaBa KOPHCTYBaHHS HEMaTepialbHOrO aKTHBY He
BCTAaHOBJICHO, TAKMH CTPOK KOPUCHOTO BUKOPUCTAHHS 3aTBEPIIKYEThCS HAKA3OM JUPEKTOpa TOBAPHUCTBA i He
Moxe nepeBuuyBaTi 10 pokiB.

3MeHweHHs  GanaHcoBoi BapTocTi HeMaTepiajbHUX aKTHBIB 10 CYMM O4YiKyBaHOro BIJLUKOYBaHHS
3IIACHIOEThCS, SKILO CyMa O4iKyBaHOIo BiJIIKOMYBaHHs MeHIIa 6agaHCOBOT BapTOCTi aKTHBY.

AMOpTH3allis HemarepialbHUX aKTHBIB 3 HEBM3HAYEHUM CTPOKOM KOPHCTYBaHHs (JiLleH3is) He
IPOBOIUTHCS.

O6u1ikoBi motiTHKH M10/10 OpenAn

301.01.2019 poxy Toapucteo 3actocoBye MCD3 Ne 16 «Openna» 3 BiToOpaKeHHAM B aKTHBAax Ta
3000B’S13aHHAX HA MMPaBaX OpeHaaps.
Hepsicna ouinka akmusy 3 npasa Kopucmyeanus
Ha naty nouarky openan openaap ouinioe akTus 3 npaBa KOPHCTYBaHHA 32 cobiBapTicTio.
CobiBapTicTh akTHBY 3 NpaBa KOPHCTYBAHHS CKJIANAETHCS 3:
10
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a) CyMM NEPBiCHOT OLIHKM OPEHIHOIO 3000B’s13aHHS,

0) Oyb-KHX OPEHHMX TUIATEXKIB, 3iHCHEHHX Ha, a0 JI0 IaTH MOYaTKy OpeHaH, 3a BUpaXyBaHHSAM
OTPMMaHHX CTHMYJIIB 10 OPEH/IH;

B) Oyab-sKi nepBicHi npsMi BUTpaTH, noecewi opeHzaapeM; Ta

I) OUIHKY BUTpAT, siKi OyyTh MOHeCeHi OPEHApeM y NPOLECi IEMOHTaXKY Ta MepPeMillleHHs 6a30BOro
aKTHBY, BIIHOBJIEHHS MicList, Ha AIKOMY BiH pO3TalloBaHuii, a60 BiTHOBJIEHHS 6a30BOro aKTHBY JI0 CTaHy, 1110
BHMAracThCs yMOBAMH OPEH/IM, OKPIM BUMAJIKIB, KOJIM TaKi BUTPATH 3iHCHIOIOTBCS 3 METOIO BUPOOHHUILITBA
3arnacis.

Opennap Hece 30608’ 13aHHS 3a TaKUMM BUTpaTaMu abo J10 IaTH M04aTKy OpeHIH, a60 BHACTII0K
BUKOPHCTaHHA 6a30BOr0 aKTHUBY MPOTATOM MEBHOTO nepiomy.

Ilepsicna oyinka openonozo 30606’ s3anns
Ha naty nouarky opennm OpeH/ap OLHIOE OpeH/IHe 3000B’si3aHHs 32 TeMepilHbOIO BAPTICTIO OPEHIHHX
M1aTeXIB, HE CIUIAYCHUX Ha TaKy Aarty. OpeHzHi riaTexi ciin ANCKOHTYBATH, 3aCTOCOBYIOUH MPUITYCTUMY
CTaBKY BI/ICOTKa B OPEHII, AKLIO TAKY CTABKY MOYKHA JIEIKO BH3HAUYMTH SIKIo TaKky cTaBKy He MOXHa JIErKko
BH3HA4UTH, TO OpEHJIAp 3aCTOCOBYE CTaBKY J0AATKOBHX 3aMO3HUYEHE OopeH/Iaps.
Ha nary nouwatky opennm openani TIATEXI, BKJIIOYEH] B OLIHKY OpeHIHOro 3000B’SI3aHHS, CKJIAAAIOTHCS 3
BKA3aHWX JaJli MIaTexiB 3a NpaBo BUKOPHUCTaHHs 6a30BOTO aKTHUBY MPOTIrOM CTPOKY OpeH/H, sKi He Oyu
CTIAYeH] Ha JIaTy IOYaTKy OpeHAH: a) (ixcoBani miarexi (B ToMy 4mci mo cyTi ikcoBaHi miatexi, sk
onucaHo B naparpapi 542 MC®3 16, 3a BupaxysaHHsam OyAb-AKMX CTUMYIIB 710 OPEHH, WO MiAISraioTh
OTPUMAHHIO.
0) 3MiHi OpeHHi IIaTexi, sKi 3a1exkaTh Bix IHIIEKCY UM CTaBKH, NMEPBICHO OLiHEH] 3 BUKOPHUCTAHHSAM TaKOro
IHIEKCY UM CTaBKHM HA JaTy MOYATKy OPeH/IH (K OnUcaHo B rmaparpadi 28);
B) CYM, IO, fIK OYIKY€TbCA, GyayTh CriaueHi OPCHIIapeM 3a rapaHTisSMH JiKBifauiiHOT BapTocTi; r) LiHy
BHKOHAHHS  MOXJIMBOCTI NpPUAGAHHA, SKLWO OpeHaap OOIPYHTOBaHO BINEBHEHHMH y TOMy, WO BiH
CKOPHCTAETBCSA TAKOIO MOMUIMBICTIO (OLIHEHY 3 YpaxXyBaHHAM YHHHUKIB, OMHCAHUX y naparpacdax b37-540);
Ta
r) miaarexi B paxyHok wrpadis 3a TIPHITHHEH > OPCHIHM, AKIIO CTPOK OPEHIM BixOOpakae peamizaliito
OpCHIAPEM MOXITHBOCTI MPHUIUHEHHS OPEH/IH.
3MIHHI OpeH/IHI MIaTexi, o 3anexarh Bix iHaeKcy abo CTaBKH, OMHCAaHHX y naparpadi 276), BKIIOYAIOTH,
HaNpUKIa/, MJ1aTexXi, MOB’SI3aHi 3 iHAEKCOM CIOKMBYMX UiH, TUIaTexi, MOB’SI3aHi 3 eTalOHHOO CTaBKOIO
BlacoTKa (Takoro sk LIBOR), a6o TIATEXKAMM, AKI 3MIHIOIOTBCS 31 3MiHAMH PHHKOBHX OPEHHMX CTaBOK.
Hooanvwa oyinka axkmuey 3 npasa Kopucmyeanns
[Ticns matu mouarky opemm OpEH/Iap OUIHIOE aKTHB 3 MpaBa KOPHUCTYBAHHS, 3aCTOCOBYIOUH MOJIEIb
co0iBapTOCTI, OKPiM BHIMAMKIB, KOMM BiH 3aCTOCOBYE Oyab-fIKY 3 MOZesIeH OLIHKH, OMHCAHUX B naparpacgax
34 1a35 MCD3 Ne 16 «Openaa.
Tosapucrso Bu6paso:
Mopaens cobiBapTocti
a) 3 BUPaXyBaHHAM GYIb-SKOi HAKOMHYEHOT aMopTH3alii Ta Oyab-1KMX HAKONHYEHHX 30MTKIB BHACJTiZIOK
3MEHIIEHHS! KOPHCHOCTI;

looanvma ouinka openonozo 30606’ szanns

[Ticns natu nouarky openuu OpeH/Iap OLIHIOE OPEHIHE 30008’ I3aHHs,
a) 301IbLLYIO4H GaNaHCOBY BAPTICTh 3 METOIO BIOOPa3UTH MPOLIEHT 32 OPEHIHUM 3000B’s13aHHAM;
0) 3MeHLIyIouH GanaHcoBY BapTICTh 3 METOIO BiIOAPA3HTH 3/1iHCHeH] OPEHIHI MJaTexi; Ta
B) MEPEOLIHIOIOYN GanaHcoBy BapTicTh 3 MeTCH BioOpasuty Gynb-siki nepeouinku ao mMoaudikanit
OpP€HIH, BKasaHi B nmaparpadi 39-46, a6o 3 meroro BIIOOPasUTH nepersisHyTi 1o CyTi (ikcoBaHi opeHHi
niatexi (auB. naparpad 542) MC®3 16.
Henomouni axmueu, ympumyeati 015 npooasicy

Henorounuii aktus KIaCH(IKYETbCs K YTPUMYBaHHI /11 TMPOJAXKy, AKIIO HOro GalaHcOBa BapTicTh
Oyle B OCHOBHOMY BiNIIKOZOBYBATHCH ILLIAXOM onepauii Mpoxaxy, a He MNOTOYHOro BUKOPUCTaHHS.
Henorouni akrusu, yrpumysani ans MPOJIAKY, OLIHIOKOTBCS | BiTOBpaskaloThes B Oyxranrepcekomy 061Ky 3a
HaHMEHLUOO 3 JIBOX BENMYMH: GaNaHCOBOIO a6o CNPAaBE/UTMBOIO BAPTICTIO 3 BMPAaXyBAaHHSM BWTparT Ha
orepauii, NMos's3ani 3 npogakeM. AMOpTH3aLlis Ha Taki aKkTHBM He HapaxoByeTbCs. 30UTOK Bijl 3MEHIIEHHs
KOPHCHOCTI NPH NepBicHOMY uu TIO/1aJIBLIOMY CIHCAHHI aKTUBY J10 CIIPAaBELTHBOT BAPTOCTI 32 BUPAXyBaHHSIM
BHTPAT Ha NPOAIa’K BUBHAETBCA Y 3BITi PO (hiHAHCOBI pe3yJIbTaTy.
3anacu

Oaununero Gyxranrepcbkoro 00J1iKy 3anaciB BBAXKAaeTbCA KOXKHE iX HalMeHYBaHHS.

IlepsicHa BapricTs 3amacis, NPUAGAHUX 3a IUIATy, BU3HAYAETHCS 3a cobiBapricTio 3amacis, a 3amnacis,
SHIOTOBJICHHX BIIACHHMH CHJIAMH ITiANPHEMCTBA, — 3riaHo 3 MCEO (IAS) 2 «Banacuy. Ipu BiJIITYCKY 3aracis,
MPOAKY YHM IHLIOMY BUOYTTI X OUIHKY BU3HAYaTH 3a bopmyroro OIDO.




3anacu, fiKi He MPUHOCHTHUMYTb €KOHOMiUuHHX BUIJ Y MalOyTHBOMY, BM3HAIOTBCS HETIKBiIHUMMU i
CICYIOThCA B OyXranTepchkomy oOJiKy, a NpH CKJIajaHHi (hiHaHCOBOI 3BITHOCTI He BiNOGPAKAIOTHCA B
DajaHci, a OKa3yloThCs Ha OKPEMOMY CyOpaxyHKy no3abaaHcoBOTO paxyHKa.

3anacu BigoOpakaloTbes B OyxranTtepcbkoMy oGmiKy i 3BiTHOCTI 3a HaliMeHILOK i3 JIBOX OL[IHOK:
MePBICHOIO BAPTICTIO a00 YMCTOKO BapTIiCTIO peaizariil.

Bumpamu 3a nozuxamu

Burparu 3a nmosukamm, ski He € wacTHHOIO iHaHCOBOro iHCTPYMEHTY Ta He KamiTaxi3yroTbcs [K
YacTHHA COOIBApTOCTI AKTMBIB, BU3HAIOTHCA SIK BUTpath nepioay. ToapucTtso kamitanisye BUTpaTH Ha
MO3UKH, fKi Ge3rocepeIHbO BiIHOCATHCS 10 npuadanns, GyniBHULTBA a60 BUPOGHULTEA KBalihikoBaHOTO
AKTHBY, IK YaCTHHA COOIBAPTOCTI LIbOrO aKTHUBY.

Vmoeni 30606 szanus ma akmusu

YMOBHI 3000B'SI3aHHS He BH3HAIOTBCH B 3BT npo GixaHcoBuii craH. [Hdopmaris PO YMOBHE
3000B'A3aHHS PO3KPHMBAETHCA, SIKIIO MOYKIHBICTD BUOYTTS pecypciB, siki BTiMIOIOTH y cOGi eKOHOMiuHi
BMIO/IM, HE € BIJAJCHOI0, YMOBHiI aKTHBM HE BM3HAIOThcS. CTHCIA iHpopMaLlisi PO yMOBHHMI aKTHB
PO3KPHBAETLCS, KOJM HA/IXO/UKEHHS EKOHOMIUHHX BT € HMOBipHHM.

BU3HAYEeHI.

IHooamoxk na npudymox

TosapuctBo mae ocobauBocti B OnojatKyBaHHi 3rigHo mm.l n.6 cr.141 TIKVY Big 2 rpyaHs 2010 poky
No 2755-VI (3i 3miHamu Ta AOTIOBHEHHSMH): 3BUIBHAIOTECS Bl OMOAATKYBAHHS KOIUTH CIILIBHOIO
IHBECTYBAHHSI, a CaMe: KOLUTH, BHECEHi 3aCHOBHHKAMH KOpHOpaTMBHOro (hOHAY, KOLUTH Ta iHIIi aKTHBH,
3ally4eHi Bill y4aCHHKIB {HCTUTYTY CHiIBHOTO IHBECTYBaHHS, 0XOH Bif 3AiMCHEHHS omnepalid 3 aKTUBaMH
IHCTMTYTY CHiJIBHOTO iHBECTYBAHHSI, JOXO/IH, HapaxoBaHi 3a aKTUBAMM IHCTHTYTY CIiJIBHOTO IHBECTYBaHHS,
Ta IHWI JOXOAM BiJ IisSIBHOCTI IHCTUTYTY CIIiJIHOrO iHBECTYBaHHs (BIACOTKM 3a MO3MKAMM, OpeHHi
(113MHroBi) mIaTexi, posaTi TOIO).

Iog’azani cmoponu

¥ Bianosianocti 10 MCBO 24 «Poskpurrs iHpopMalll, PO M0B’s3aHi CTOPOHMY, CTOPOHM BBAXKAIOThLCH
MOB’SI3aHUMH, SKIIO OJHA CTOPOHA Ma€e MOMKIHUBICTD KOHTPOJIFOBATH 1HILY CTOPOHY 460 YMHWUTH 3HAYHUIA
BIUIMB Ha is/IBHICTh IHLIOT CTOPOHM B mpoweci MPUHHATTS (PiHAHCOBUX abo OMNepauifHMX pileHs. ITpu
PO3IJIai KOXHOI MOKJIMBOI TMOB’s3aHOT CTOPOHHM 0COOJIMBA yBara MPHAUISETbCS 3MICTY BiJHOLIEHD, a He
TUTbKH TX IOpUIHYHI GOopMi.

[loB’a3aHi cTOPOHM MOXKYTh yKIagaTH YrOJH, SIKi He TMPOBOAMIMCS & MiDK HETNOB’ I3aHUMMU cropoHamu. Llinu
Ta yMOBH TaKMX YTOJl MOXKYTb BIPi3HATHCS Bi LiH Ta yMOB Yroa Mi’k HEMOB’ I3aHUMM CTOPOHAMH.

4. OcHOBHI nIpUNymIeHHst, OMIHKH TA CyXKeHHSI

Ipu nigrorosui (iHAHCOBOT 3BITHOCTI 3AiHCHIOIOTHCS OLIHKK Ta NIPUITYILEHHS, SIKI MalOTh BIUIMB Ha
C/IeMEHTH  (iHAHCOBOT 3BITHOCTI, TIPYHTYIOUHCH Ha MC®3, MCBO Ta TiymaueHusx, pospoGieHux
Kowmiretom 3 tnymauens miknaponmoi (inancoBoi 3BiTHOCTI. OUIHKM Ta CymKeHHS 0a3yroThess Ha
MoNepeHbOMY I0CBI/i Ta HIIMX (aKTOpax, IO 32 ICHYIOUHX 0GCTABMH BBAKAIOTHCS OOrpyHTOBaHMMH i 3a
Pe3y/IbTaTaMU SKUX NPUHMAIOTBCS CY/DKEHHS 100 GalaHCoBOi BAPTOCTI akTHBIB Ta 30608’ s3aHb. Xoua i
pO3paxyHKku 0asyroTbes Ha HasBHIM iHpOpMaii mpo moTouHi nojii, (aKkTHYHI pe3yTbTATH MOKYTh 3PEIITOIO
BIAPI3HATHCSA BiI LMX pospaxyHki. O6macTi, ge Taki CYUKCHHSI € OCOOJMBO BaXJIMBMMM, 00JIACTi, 110
XapaKTepU3yIOThCs BUCOKMM PIBHEM CKJIA/IHOCTI, Ta 06 +CTi, B AKMX MpPUITyLLEHHS i PO3paxyHKH MaroTh
BEJIMKE 3HAY€HHs [UIsl MIAroTOBKH (hiHaHCOBOT 3BiTHOCTI 3a MC®3, HaBeneHi HibKye.

4.1. CymxeHHs moao onepaniii, moaiii a6o YMOB 32 BiZcyTHOCTi KOHKpeTHux MC®3

Axino Hemae MC®3, sKkuit KOHKPETHO 3aCTOCOBYETHCS /10 orepauii, iHIIoI noaii a6o yMoBH, mij 4ac
PO3pO0NIEHHS Ta 3aCTOCYBaHHA OOIIKOBOI MOMITHKM 3aCTOCOBYIOTBCS CY/KEHHA, 00 iHbopmauis Gyna
JIOPEYHOIO JUIs TOTPeO KOPUCTYBauiB Uil MPHIMHATTA €KOHOMIYHMX pilleHb Ta JOCTOBIPHOIO, Y TOMY
3Ha4€HHI, 10 (iHAHCOBA 3BITHICTh:

- T0/1a€ JOCTOBIpHO (iHAHCOBHI CTaH, (DiHAHCOBI Pe3yIbTATH AiSIBLHOCTI Ta I'POLIOBI MOTOKH;

- BiIoGpakae eKOHOMIYHY CYTHICTb OnepaLiif, iHILUX Mo/l a60 YMOB, a He JIMIIE PUAHYHY hopmy;

- € HEHTPAIbHOIO, TOOTO BIILHOKO Bill yHepeIKeHb;

- € IOBHOIO B YCIX CYTTEBUX aCIEKTaX.

[lin wac 3nificHeHHs Cy/PKEHHS BPaXOBYIOThCS TOCHIAHHS Ha MPUUHATHICTD HABEJCHUX Jali JuKepe
Ta BPaxoBYe iX Y HU3Xi1IHOMY MOPSJIKY:

- Bumoru B MC®3, y akux ifeThes mpo noaiGHi Ta NoB’s3aHi 3 HUMH [IUTAHHS;
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- BU3HAYEHHs, KPUTePil BU3HAHHS Ta KOHLEMNLIl OLIIHKY aKTHBIB, 3000B’s3aHb, AOXO/IB Ta BUTpAT Y
KoHnenryasnpHiil OCHOBI piHAHCOBOT 3BITHOCT!I.

[lin yac 3piliCHEHHS CYI)KEHHS BPAXOBY:)ThCS HAWOCTAHHILIl TMOJIOXKEHHS IHIUMX OpraHiB, IO
pO3pOOJIAIOTE Ta 3aTBEP/UKYIOTh CTAHIAPTH, SIKi 3aCTOCOBYIOTH MOAIOHY KOHLENTYaJbHY OCHOBY JUIs
po3poOiieHHs CTaHIApTIB, iHUIY npodecidHy JiTepaTypy 3 00Ky Ta MPUAHATI ragy3eBi NMPaKTHKH, Ti€lO
MIpOIO, IKOIO BOHH HE CyrepevaTh BUIIE3a3HAUeHUM JKepesiaM.

4.2. CynieHHS L1010 CIPaBe/IMBOI BAPTOCTi AKTHBIB

CnpaBenvBa BapTicTh IHBECTHLIH, 1[0 aKTUBHO 00€pTaOThCs HAa OPraHi30BaHUX (hiHAHCOBUX PHHKAX,
pO3paxOBYETbCS HA OCHOBI MOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKpHUTTSl TOpPriB Ha 3BiTHY aarty. B
IHIIMX BHUINAJKaX OLIHKa CIpaBeUIMBOI BapTOCTi I'PYHTYETBCS HAa CY/KEHHSX IWIOJ0 mepeadadyBaHuUX
MaHOyTHIX I'pOLIOBHX MOTOKIB, iCHYIOUOT €KOHOMIYHOT CHUTYALil, pU3UKIB, BIACTHBUX Pi3HUM (iHAHCOBUM
IHCTpYMEHTaM, Ta IHIIKX (akTopiB 3 BpaxyBaHHsM BUMor MC®3 13 «OuiHka crnipaBeuiuBOT BApTOCTI.

O6u1ikoBI OL[IHKM Ta MPHITYLIEHHS, SKi MalOTh CTOCYHOK 1O OLIHKH (DiHAHCOBHUX IHCTPYMEHTIB, /€
DHHKOBI KOTHPYBaHHSI HE JIOCTYIIHI, € KJIIFOYOBUM JDKEPETIOM HEBU3HAYEHOCTI OILIIHOK, TOMY IIO:

- BOHM 3 BUCOKHMM CTYIEHeM HMOBIPHOCTI 3a3HAtOTh 3MiH 3 [JIMHOM 4Yacy, OCKIJIbKH OLIHKH 0a3yrOThCS
Ha TMPUMYLIEHHAX IIOJO0 BiJICOTKOBUX CTaBOK, BOJATHJIBHOCTI, 3MiH BaJIOTHUX KYpPCIB, MOKa3HHKIB
KPEIUTOCTIPOMO)KHOCTI KOHTPAreHTIB, KOPUIYBaWh IMiJl Yac OLIIHKK iHCTPYMEHTIB, a TaKOX CreludiuHux
ocobnuBOCTEH onepatliii; Ta

- BIUIMB 3MiHHU B OLIIHKAaX Ha aKTHBH, BioOpaxkeHi B 3BiTi Mpo (iHAHCOBMH CTaH, a TAKOK Ha JOXO/IU
(BUTpaTH) MOXKE OYTH 3HAYHUM.

SlkOn BUKOPHCTOBYBAIMCH IHLII TPHITYIIEHHS IIOA0 BIJICOTKOBMX CTABOK, BOJATHJBHOCTI, KYpPCiB
0OMIHY BaJIOT, KPEIUTHOrO pEHTHHTY KOHTpareHra, JAatd oQepTd i KOpUIyBaHb IMIiJ Yac OLIHKH
IHCTpyMeHTIB, Oinbiia abo MeHIIa 3MiHa B OLIHLI BapTOCTi (DiHAHCOBHUX IHCTPYMEHTIB y pasi BiICYTHOCTI
DHHKOBHX KOTHPYBaHb MaJjia O iCTOTHHUH BIJIMB Ha BigoOpakeHUH y (iHAHCOBIH 3BITHOCTI YHCTHH MPUOYTOK
Ta 30MTOK.

BukopucTaHHs pi3HUX MapKeTHMHIOBHUX TPHITYIIEHb Ta/ab0 METO/IB OLIIHKHM TAKOK MOYKE MAaTH 3HAYHHUN
BIUIMB Ha nependauyBaHy CIIpaBeUIMBY BapTiCTh.

4.3. CymxeHHsl 100 0O4iKYBAHHX TePMiHIB yTpuMyBaHHs (piHAHCOBHX IHCTPYMEHTIB

CraBKa JUCKOHTY - Lie IIPOLIGHTHA CTaBKa, sIka BUKOPUCTOBYEThCS /IS IEpepaxyHKy MaiOyTHIX MOTOKIB
J0XOIIB B €IMHE 3HAY€HHS TerepillHboi (MOTOYHOI) BapTOCTi, ska € 0a3010 Ul BU3HAYEHHS DPHUHKOBOI
BapTOCTi Oi3Hecy. 3 eKOHOMIYHOI TOYKH 30pYy, B POJIi CTABKH JUCKOHTY € OaXkaHa iHBECTOpPY CTaBKa JIOXO/Y
Ha BKJIQJIEHUH KarliTal y BiNOBiHI 3 piBHEM pu3wKy NoiOHi 00'eKTH iHBeCTyBaHHs, abo - cTaBKa JJ0X0/1y 3a
a1bTEPHATMBHMMM BapiaHTaMM iHBECTHLIH i3 3iCTaBIISIHHS PiBHS PU3MKY Ha 1aTy OUiHKH. CTaBKa JAMCKOHTY
Mae BM3HAYaTUCS 3 ypaxXyBaHHSAM TPbOX (haKkTOpiB:

a) BapTOCTI rpolueil y yaci;

0) BapToCTi JyKepes, sKi 3aqydaroThes A (iHAHCYBAaHHS IHBECTHLIHHOIO TMPOEKTY, AKi BUMAraioTh
Di3HI piBHI KOMIEHCALlil;

B) (hakTOpy pUznKy ab0 MipH MMOBIPHOCTI OTPUMAaHHS OYiKYBaHHX Y MaOyTHEOMY JOXOIiB.

Bu3HaueHHs CTaBKM JMCKOHTYBAHHsS Ha PiBHI PMHKOBOI CTaBKH BI/JICOTKA, KA BMKOPHUCTOBYETHCS B
ornepaulsx 3 aHaJIOTIYHUMH aKTUBaMM: SKILO MiANPHEMCTBO PETY/ISPHO, MOCTIHHO KOPUCTYETHCS MO3UKAMH
81 (hiHAHCOBHMX Ta GAHKIBCBKUX YCTAHOB, [UISi CTABKH JMUCKOHTY TLIbKM 3a TAKUMH UM MOAIOHUMH MO3HKaMH
MOYKJIMBO OpaTH BiJICOTKOBY CTaBKY, 3a IKHMH OTPHMYIOTbCS TaKi MO3MKH LM MiANPHEMCTBOM. [Ipo piBeHb

PHHKOBHMX CTaBOK Y IMEBHUH Mepio CBIYaTh TAKOK CTATUCTHYHI JaHi OaHKIB ONPUIIIOIHEHT Ha odiliHHOMY
sebcaiiti HauionaneHoro 6anky Ykpaitu.

Jlis 3aCTOCYBaHHS CTaBOK MPH PO3PaxyHKY AWCKOHTYBAHHIO BUKOPUCTOBYeThes caT HBY cratucrtuka
dbinaHcOBMX pUHKIB https.//bank.gov.ua/ua/statistic/sector-financial/data-sector-financial #2fs

4.4. CymxeHHs 00 BUSIBJICHHS 03HAK 3HELIHC4HS AKTHBIB

Ha koxHy 3BiTHy naty npoBOAMTBCA aHali3 AeGiTOpchKoi 3aGOproBaHoCTi, iHIIOT aeGiTopchkoi
3a00proBaHoCTi Ta iHIMMX (DIHAHCOBHMX AKTHBIB HAa MPEAMET HAABHOCTI O3HAK X 3HELHEHHS. 3OMTOK Bil
3HELIHEHHS BU3HAETBCA BHXOSYH 3 BJIACHOIO MPOQeCcifHOro CyIKEHHs 3a HasBHOCTI 00’ €KTUBHUX JaHMX,
WO CBIAYaTH NPO 3MEHWIEHHs TependauyyBaHMX MaiOyTHIX IPOLIOBMX TMOTOKIiB 3a JAHUM AaKTHBOM Y
pe3y/IbTaT OHieT abo KilbKOX MOMiM, 10 BiAOYHCs micis BU3HaHHS (iHAHCOBOTO aKTHBY.
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3. Poskpurra indopmanii mono BHKOPHCTAHHS cipaBenInBoi BapTocTi
5.1. MeTtoaukn OUIHIOBAHHS Ta BXiIHI 1aHi, BHKODHCTa® 1151 CKJIagaHHs OLIHOK 32 CIIpaBeNJIHBO
BapTicTio

Knacu aktusis ta Meron oninky

3000B’s13aHp, Meroanku OLIiHIOBAaHHS (PMHKOBHi, Buxinui nani
OLIIHEHUX 3a NOXIAHUIA,
CIIPaBe IIIMBOIO BUTPATHHIA)
BapTiCTIO

['pomosi korrry Iepaicha Ta nopanbuia OLliHKa
TPOLIOBUX KOWITIB 37ilicHIOEThCS 32
CHpaBeUINBOKO BapTiCTIO, sIka

AOPIBHIOE TX HOMiHATBHIj BapToC”

Punkosnii Odiuiitni kypcu HBY

Henosuru (kpim
JIeNO3UTIB 110
3alMTaHHA)

[lepBicha owujnka ZIeTI03UTY
30IHCHIOETRCS 32 Horo CIIpaBeIIMBOIO
BAPTICTIO, siKa 3a3BUyaii NOpiBHIOE
10ro HoMiHaBHif BapTOCTI.
[Tonanka oninka JIeTIO3UTIB y
HalliOHANBHIH BaTIOT] 3IiHCHIOETBCS 3a
CIIpaBeUTMBOIO BapTicTio OYiKyBaHUX
TPOLIOBUX MOTOK]B
[TepBicha owinka 00proBux HiHHmMx
Nanepis sx GiHaHCOBMX aKTHBIR
3AilcHIOETBCS 32 CIpaBeNTHBOIO
BapTICTIO, KA 3a3BHyajj JOPIBHIOE 11iH]
orepauii, B xoni gkoj OyB oTpuMaHuit
akTuB. [onaneima oninka 6oproeux
LIHHUX Manepis 3AifCHIOETBCS 32
CIIPaBEUTMBOIO BapTicTIO.
[Tepaicha ouinka iHCTpyMeHTIB
Kamirtany 3aiiicHioeTses 3a x
CIIPaBEATIMBOIO BAPTICTIO, sika
3a3Buyail 10piBHIOE 1in] oreparii, B
XOJi AK0T OyB OTPUMaHMI aKTUB.
[onansma ouinka IHCTpyMeHTiB
Karnitany snificHioeTbes 3a

ClIpaBe TMBOIO BAPTIiCTHO Ha Jaty
OLIiHKH.

JloxigHmii
(auckoHTyBaH
Hsl TpOLLIOBHX
MOTOKIB)

CraBky 3a nenosuramu,
e(eKTUBHI cTaBkH 3a
JCNO3UTHUMMU
ZI0rOBOpamu

Boprosi uinmi narepu PunkoBsni,

JOXITHUI

Odiuiitni 6ipxoi Kypcu
OpraHisatopis Topris Ha
JaTy OLiHKH,
KOTUPYBaHHS
aHaJoriYHuX 6oprosux
WIHHUX nanepis,
AUCKOHTOBAHI NMOTOKH
TPOLIOBUX KOLITIB
Odiuiiiui 6ipsxoi KypcHu
OpraHi3aTopis Topris Ha
Jaty oLiHKH, 3a

[ncTpymenTy Kamirany Punkosnii,

BUTpaTHU

OLIiHKH,
BUKOPUCTOBYETHCS
OCTaHHs OanaHcoBa
BapTiCTh, iy 3aKpuTTS
0ipoBoro Toprosoro
JIHSI

3 BUpaxyBaHHIM Oynb-

Hemarepianpni [TepBicha ominka aKTHBY 3 npaBa [lonankma

AKTUBH KopHucTyBaHHs Ha nary NoyaTky OlliHKa AKOT HAKOIMUYeHOT
OPCHIIH OpeH/1ap OLiHIOE aKTUB 3 34CTOCYBaHHS | aMOpTH3aii Ta Oyab-
[IpaBa KOpUCTYBaHHS 32 Mozeni AKUX HAKOTIMYEHUX
cobiBapricTio. cobiBapTocTi. | 36urkin BHACJTiI0K

PunkoBuii,
JOXIZHMIA,
BUTPATHUIL

[HBecTULifTHA
HepyxoMmicTte

[lepBicHa orinka IHBeCTHILIIfiHOT
HEPYXOMOCTI 31ilCHIOEThCS 3a
cobiBapricTio. ITonankia orinka
IHBeCTHLiiTHOT HepyxoMocTi
31IHCHIOETBCS 33 CIIpaBeIJTUBOIO
BAPTICTIO HA ATy OLiHKH.
IleppicHa Ta nonanpia OlliHKa
AebiTopehkoi 3a60prosanoct;
3IIICHIOETBCS 32 CITpaBeIJIMBOKO
BAPTICTIO, siKa IOPiBHIOE Ba DTOCTI

Llinu Ha PHUHKY
HEpPyXOoMOcCTi, faHi
OUIHKH mpodeciiinux
OLIIHIOBaYiB

Konrpakthi ymosn,
HMOBipHicTh NOTralleHHs,
OYiKyBaHi BXizni
T'POLIOBI IMOTOKM

Hebitopcbka
3aboprosanicte

Joxinnuit

BiZICYTHOCTI BU3HAYEHOTO
Bip>xoBoro Kypcy Ha narty

3MEHILEHHS KO I/ICHOCTi;

[ i | Emm T o gy

[l ]




@39

13aHb,
IHEI[b

B T.u.: 32 ACNO3UTaMU;
- OO

TIOraleHHs, To6To cymi ovikyBaHux
KOHTPAaKTHUX I'POLIOBUX MOTOKIB Ha
J1aTy OLHKH.

1oT04Hi 3060B’s13aHHs IlepBicha Ta nonanbwa ominka
TIOTOYHUX 3000B’5I3aHb 3iHICHIOETECS
3a BapTICTIO MoraliexHys

Butparuuii KOHTpaKTHi YMOBH,
MMOBIPHICTb MOTalleHHs,
O4YiKyBaHi BUXifHi
I'POLIOBI MOTOKU

5.2. Tnmi poskpurTa, mo Bumarawtbes MC®3 13 «Ouninka CHpaBeNIHBOT BapTOCTI»

Cnpase/uinBa Bapricts (hiHAaHCOBHUX iHCTpyMeHTIB R TNOPIBHAHHI 3 TX GaaHCOBOIO BapTICTIO, THC.IpPH

HaiivenyBanns banancosa sapricrn Cnpasennnsa Bapricrs
AeBitopcbka 3a6oprosanicts 3a

PO3paxyHKaMmH 3 HapaXOBaHMUX J10X0/1iB 7992 7305 7960 7291

[H111a notouna nebitopceka 3aboproeaHicTs 565226 459347 mm
B Tomy umcni: Bekceni _ 56311 _m

DiHaHCOBI aKTHBH

B Tomy umcni: akuii
B Tomy umcni: KOPIOpaTuBHi npaga:

@inaHCcoBi 3060B’s13aHHn

[ToTouna TopriBesbHa Ta inma 76 57 76 37

KPEaMTOpChKa 3a00proBaHicTh --

Irwi notouni 30608 ssams m-m-m-m-
Hageneni poskpurrs wmozo 3aCTOCYBAHHS CIPaBE/UIHBOT BapTocTi € AOCTaTHIMH, IO 3a MeKaMu

DIHAHCOBOI 3BITHOCTI 3amMIMIAcE Oyab-sika cyTTeBa iHpopmauis oo 3aCTOCYBaHHS CIIpaBeTHBO|
BapTOCTI, sIka MOxke OyTH KOPHCHOIO 117151 KopucTyBayiB diHaHCOBOT 3BiTHOCT].

Ha 31.12.2020 ToBapucteom CTBOPCHO pE3epB Ha 3HEHiHEHHS 3 MOMEHTY MEpBICHOIO BH3HAHHS
DIHAHCOBHX iHBeCTH} BiNOBiAHO 10 MC®3 9 «DiHaHCOBI iHCTpyMeHTHY BUKOPUCTOBYIOUM MeTOJ]

Peseps nin 36uTkn w0 oninroersey B CyMi,
7Ka JJOpIBHIOE:

12-MicquHMM ouikyBaHuM KpeAUTHUM
30MTKaM,

BTu.:3a JeMo3UTaMH;

3a nebitopekkoro 3aboproBanicTio

O4iKYBaHHM KPEHTHUM 361U TKanm [POTATOM
CTPOKY Aii 3a:

(i) pinaHcOBHUMHU IHCTpYMeHTamu, 3a SKuMu
KPEIMTHUH PH3HK 3a3HAB 3HAYHOIO 3pOCTaHHS 3
MOMEHTY NMePBICHOTO BU3HAHHS, alle SIKi He ¢
KPCAMTHO-3HELlIHEHUMH (hiHAHCOBUMMU aKTHBaMHU

BrTuy.:3a JIeTI03UTamu;
3a nebitopebkoro 3aboprosanicTio (no3uku)

(ii) pinaHCOBMMHU aKTHUBaMH, 10 €
KPEIMTHO-3HeLIHEHUMHU Ha 3BITHY JaTy (ajie He €
NpuAGaHUMH abo CTBOPEHUMH KpeUTHO-
3HELIHEHUMHU aKTHBaMH)




3a 1e6iTOpchKOI0 3a00proBaHICTIO (MTO3UKH) 32 14

(iii) ToproBenbHOIO 1e6iTOPCHKOIO - -
3a00ProBaHiCTIO, JOrOBIPHUMH aKTUBaMHU abo
ne6iTOpChKOK0 3a00ProBaHICTIO 3a OPEH/0K0, I
SIKUX pe3epB IMi/ 30UTKH OLIIHIOEThCS BIATIOBIAHO
1o naparpada 5.5.15 MC®3 9

(hiHaHCOBUX aKTHBIB, 1110 € nMpuadaHumMu abo - -
CTBOPEHHMH KPEAUTHO-3HELIIHEHUMH
¢biHaHCOBUMH aKTHBaMH

Pazowm: 3 14

6. Poskpurrs indopmanii, 1o miATBEpPIKYE CTATTI NoAaHi y (iHAHCOBHX 3BiTAX

ToBapucTBO MiAroTyBaao (iHAaHCOBY 3BITHICTb, sika BianoBizae MC®3 BiIHOCHO 3BITHMX MNepiofiB, fKi
3akiHuytoTbest 31 rpyans 2021 p.

6.1. HEMATEPIAJIbHI AKTUBH

Ha 31.12.20 Hanxon Bubyrrs AmopTH Ha 31.12.21
[epBicHa | 3HOC | JKEHHA [lepgicHa sHoc | 3auisTa | IlepBicHa 3HOC
BapTICTh BapTICTh 3HOC BapTICTh
[IpaBo 58 38 55 58 38 16 55 1
KOPHUCTYBaH
HSl MAHOM
Pazom 58 38 55 58 38 16 535 1

6.2. IEBITOPCBKA 3ABOPI'OBAHICTb

JleGiTopchka 3a00proBaHicTh BKJIIOYAE MO3MKH Ta 3a00proBaHICTh MOKYILIB 3a HajaHi MOCAYrH, sKi Ha
3BiTHY Jgary He Oynau oruiadeHi. KepiBHMUTBO BHM3Hayae pe3epB MiA 3HELIHEHHS Ae0iTopchKoi
3a00proBaHOCTI Ha OCHOBI imeHTUdiKALii KOHKPETHOro TMOKYIILS, TeHASHLIH TUIaTexXiB, MOAAIBIINX
Ha/IXO/DKEHb Ta PO3PaXyHKIB i aHalli3y O4iKyBaHUX MalHOYTHIX MPOLIOBUX MOTOKIB.

[lpu mepBiCHOMY BH3HAHHI MO3MKH OOJIKOBYIOTBCS 3a CIPAaBEUIMBOIO BapTICTIO BHIAHMX KOIUTIB, IO
BHU3HAYAETHCS 3 BAKOPUCTAHHSIM PUHKOBHX BiJICOTKOBUX CTaBOK Ha MOAIOHI IHCTPYMEHTH.

Cranom Ha 31 rpyans 2021 poky Ta 31 rpyans 2020 poky 3rigHo aHanizy aeGiTopchkoi 3a00proBaHOCTI
1010 AaT hopmyBaHHs TOBapUCTBO Mae HACTYIIHI MEPiON YTBOPEHHs Ae0iTOPChKOI 3a00proBaHOCTI:

31.12.2021 31.12.2020
BiJl 3-X MiCALIB 10 POKY 573186 466638
Pazom 573186 466638

6.3 MOTOYHI ®IHAHCOBI IHBECTHIIIT

Cranom Ha 31 rpyaus 2021 poky ta 31 rpyans 2020 Hoky nmoTouHi (iHaHCOBI IHBECTHLIT BKJIOYAIOTh
BEKCEJTi, aKilii Ta KOPMOPATUBHI MpaBa, MPU3HAYEHI AJIs IPOJAKY:

31.12.2021 31.12.2020
Axui1 yKpaTHCbKUX MiANPUEMCTB - -
Bekceni yKkpaiHCbKUX MiANPUEMCTB - 56311
KopropaTuBHi npaBa yKpalHChKHMX MiANPUEMCTB 177661 186050
Pazom 177661 242361

ToBapucTBO YTPUMYE BeKCelli, akuil Ta KOPMOpaTMBHI MpaBa YKPAaiHCHKMX TiANPHEMCTB 3 METOIO
MOAAJBILIOrO MPOAaXKy 3 HEBU3HAUEHUM TEPMiHOM.

6.4.'POLLIOBI KOILUTH

Cranom Ha 31 rpymns 2021 poky Ta 31 rpyaus 2020 poky rpoLIOBi KOUITH Ta iX €KBIBAJIICHTH BKJIIOYAIOTh
rPOILIOBI KOUITH Ha MOTOYHKX Ta AEMO3UTHUX PaxyHKaX OaHKIB:

31.12.2021 31.12.2020

YKpailHCBKi I'PUBHI 7 66 7
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6.4 BJIACHUM KAIIITAJI

31.12.2021 31.12.2020
1. CratytHuii kanitan 7600 7600
2. JlopmatkoBuii KartiTam 0 : 0
3. Heposnoninenwuii npu6yTok(36MTOK) 740996 693705
4. Heonnauenuit kamita (7000) (7000)
Ycboro 3a posainom 741596 694305
CTATYTHUM KAITITAJI

Cranom Ha 31 rpyans 2021 poky Ta 31 rpyansa 2020 poky cratyTHuit kanitan ToBapucTsa craHoBUTH 7600
THC. TpH. Bin nopinserses Ha 7 600 THCsd akiiif, KOKHA HOMIHAILHOKO BapTicTio 1rpH.00 Kom.(oaHa rpuBHs
00 xomiHok). Bei akuii ToeapucTea mnpocrti IMEHHI, BUMyIIeH] y Ge3oKyMeHTapHii dopmi. BrnacHuku
MPOCTHX aKUiH MalOTh MPABO Ha OTPUMAHHS AMBIAEHMIB 110 Mipi iX OrOJIOIIEHHS, a TAKOXK MaroTh paBo
OIHOrO roJ0Cy Ha aKuito. JIMBiJeHIM y4acHMKaM OroJIOIYIOTBCS Ta 3aTBEP/UKYIOTbCS  Ha LIOPIYHMX

3arajlbHUX 300pax yuacHukis. ITporsrom 2021 poky ToBapucTBO He HapaxoByBajo Ta He OroJI0LLYBAJIO
JMBIJGHAM /10 BUILIATH.

{CTATYTHI/II?KAHITAJT 31.12.2021 31.12.2020
[ 7600 7600
CtpykTypa yuachukie ToBapucra craHom Ha 31 rpyans 2021 poky Ta 31 rpymus 2020 poky e
HAaCTYITHOIO: ‘ KinpkicTs akuii, mwr.
31.12.2021 31.12.2020
TOB «KokcoximMremioMoHTax» 433900 463900
TOB «CV «CEM» 30000 30500
TOB «Ilentp-ABTOMaTHKAY - 105600
TOB «JIM3 KominmeTy 105600 -
TOB «Py6ix Iusect» 30500 -
Pazom 600000 600000

[Ipotsrom 3sitHoro nepioay pitieHHs NPO 301IbIIEHHS CTATYTHOTO KarliTaay He NPUHMATHCh.
HEOIIVIAYUEHUM KATIITAJI

Heonnauenuii kanitan cranom na 31 rpyans 2021 poky Ta 31 rpyans 2020 poky ckianae 7000 THUC.TPH.

HEPO3MOAJIEHUH [TPUBYTOK (HENOKPUTUI 3BUTOK) 31.12.2021 31.12.2020 W
Heposnoainenunit npubyTok (HenoKpuTHii 30MTOK) 740996 693705
6.6.10B'OCTPOKOBI 3060B’SI3AHHSI | 3ABE3IIEYEHHS
31.12.2021 | 31.12.2020
[HLI1 10BrocTpokoBi 30608’ s13aHHs 2925 2433
Pazom 2925 2433

6.7.1IOTOYHI 3060B’SI3AHHS

[Torouni 30608’s13aHHa  ckiaaoThCa 3 KPEAUTOPCHKOT 3a00pProBaHOCTI, SIKA € HEMOXigHUM ¢iHaHCOBUM

AKTHBOM 33 TMCBHWUMHM IUIATE)KAMHM, $Ki HE KOTHUPYIOTBCA Ha aKTHMBHOMY puHKY. Kpeauropcbka
3a00proBaHicTh paxyeThest 3a GaIaHCOBOIO BapTICTIO.

Cranom Ha 31 rpynus 2021 poky Ta 31 rpyans 2020 poky moTouHi 3060B'13aHHS BKIIOYAIOTS:

L31.12.2021 31.12.2020
Kpenunropceka 3aGoproanicts 3a MOCJTYTH 76 57

5.8.IHLII IMMOTOYHI 3050B'SI3AHHSI

~tasom Ha 31 rpyans 2021 poky ta 31 rpyaHs 2020 poky iHuIi n0TouHi 30608'13aHHS BKIIOYAIOTS:

| 31.12.2021 | 31.12.2020 |
17




| Po3paxyHKH 3 iHILUMH KPEeAUTOPaMH 6370 12231

Pa3zom B 6370 12231
6.9.AAMIHICTPATUBHI BUTPATH

3a nepiox, wo ckinunses 31 rpyans 2021 poky Ta 31 rpyaus 2020 poky,
a/IMiHICTPaTHBHI BUTPATH BKJIIOYAIOTh! 31.12.2021  31.12.2020
AyaUTOPCHKI MOCTYTH 27 21
Bunaropoaa KVA 704 638
[Tocsyr AeMO3UTaAPHUX YCTAHOB Ta toprosuis LTI 16 7
[Tocayru 6aHka 6 5
[H1ui 43 38
Pazom 796 709

6.10. 3A TIEPIOJ, IO CKIHYMBCSI 31 TPYTHS 2021 POKY TA 31 I'PYIHS 2020 POKY, IHIII

NMPUBYTKHU BKJIIOYAIOTD:

31.12.2021 | 31.12.2020
Jloxin Bia mpoaaky(nepeouiHku) hiHaHCOBHX iHBECTHULIH 28550 116689
Co6iBapTicTh Npoaky (iHAHCOBUX iHBECTHULIIH (58590) (65592)
AJMiHICTpAaTHBHI BUTpATH (796) (709)
[H1i onepauiiHi J0X0aH 14
[HLi omepalliiHi BUTpATH (512) (419)
[Hwi iHAHCOBI AOXO/H 78625 66737
Pazom 47291 116706
Yucrtuii hiHAaHCOBUHM pe3ysbTaT:

47291 116706

- Yucruit npubyToK

- YucTtuii 30UTOK

6.11. 3BiT mpo pyX rPOLIOBHX KOWITIB

ToBapucTBO cKJIaza€e 3BiT PO PyX rPOLIOBMX KOLITIB arigHo MC®3 7 «3BiT Npo pyX rpOIIOBUX KOWITIBY

MPAMHUM METOJIOM, 3TiIHO 3 KUM PO3KPHBAETHCA iH(opMallis PO OCHOBHI KJIacu BajJOBUX HAaJXO/LKCHb

IpOLIOBHX KOILLTIB YU BAJIOBUX BUILIAT IPOILLIOBUX KOIITIB.

YucTHil pyX TPOLIOBHX KOLITIB CKJIaB CTAHOM Ha 31.12.2021 poky 59,0 Tuc. rpH., Ha 31.12.2020 poxy -12,0

THC. TPH.
7. PoskpurTs inmoi indopmanii
7.1 YmoBHI 3000B'sI3aHHS

€1MHUM 3000B’A3aHHAM, BH3HAHHUM Y 3BITI PO inanc. 4uit cran @OHJIY e Ti, WO iCHYIOTh Ha KiHElpb
sgiTHOro mepioay. JlogaTkosi 3abe3rneyeHHs HE HapaXOBYBAIMCH. VMOBHHX Ta JOTOBipHHX 3000B’A3aHb Ha

KiHellb 3BITHOTO Mepiojly He MaE€.

7.1.1. CynoBi mo3oBu

Cranom Ha 3 1rpyaus 2021 poky Ta 31 rpyans 2020 poky [AT «3HBKI® « KOMIHMETKEITITAJD»,
He BUCTYNae 00'€KTOM Pi3HOro pojy CyNOBHX CIOpiB 1 NPeTeH3i, BKIIOYAOHUH po3ruIsiil Mo crpasax Inpo

OCKapKeHHs HOPMAaTHUBHHUX aKTiB, 100 pe3yabTaTy SIKUX ICHYE€ 3HAUYHUU CTyl'[iHI: HeBl/l3Ha'{eHOCTi.

7.1.2. OnoaaTKyBaHHs
BHac/iiok HasBHOCTI B YKpaiHCBKOMY IOJaTKOBOMY 3aKOHO/IaBCTBI

MOJIOKEHDb, SKI JO3BOJISIKOTH

Gijpll HiK OJMH BapiaHT TiyMadeHHs, a TaKOX 4epe3 TMpaKTHKY, IHo ckianacs B HecTabiIbHOMY

eKOHOMIYHOMY CepeIOBHIL,

3a fKOi MOJATKOBI OpraHW MAOBUIBHO TJyMauyaTb AaCTEKTH €KOHOMIYHOT

nisipHOCT. Taka HEBM3HAYEHICTh MOXKE BIUIMHYTH Ha BapTicTh (biHAHCOBMX IHCTPYMEHTIB, BTpaTH Ta
SHeL[HEHHS, 4 TAKOXK Ha PUHKOBMH piBeHb LIH HA YTOJH. Ha aymky kepipuuirsa QoHIY, yCi MoaaTKoBi

pO3paxyHKH 3JiMCHEHi BIAMOBIAHO 10 YWHHOIO 3aKOHOAABCTBA
neperssaaTues BiIMOBITHUMH MOIATKOBUMH OpraHaMH MpOTSroM TphOX pOKiB.

7.1.3. Ctyninb noBepHEeHH nebiTopchbKoi 3a60proBanuCTi T2 inmmx GpiHAHCOBHX AKTHBIB
qKa cKianach B eKoHoMili YKpaiHu, a TakoX sk pesyjipTar €KOHOMIYHOT

Buacnigok curyauii,

Vkpainu. [logaTkoBi 3BiTH MOXYTh

HecTaBiIBHOCTI, 110 CKJajach Ha JaTy OamaHcy, icHye HMOBIpHICTb TOrO, 110 aKTUBH HE 3MOXKYTh OyTH

peani3oBaHi 3a iXHbOIO 6aaHCOBOKO BApPTICTIO B XO/i 3BU4ANHOT JiSIBHOCTI.
CryniHb TOBEPHEHHS LHMX aKTUBIB Yy 3HAuHil Mipi

3HAXOMASTHCH 11032 30HOI0  KOHTPOJIO kepipnuurea  DOHIY, CryniHb

ja1eKUTh Bifl e(EeKTMBHOCTI 3aXOMiB, AKi
rnoBepHeHHst  1e0iTOpChKOT

3a00proBaHOCTI BU3HAUAETLCSA HA nizcrapi o6cTaBuH Ta iHdopMmallii, sKi HasBHI Ha JaTy OajaHcy.
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".1.4.0EPALII 3 MOB’SI3AHUMU CTOPOHAMM

[TinnpuemcTsa i ¢isnyHi ocobH, sKi NpsimMo abo OMOCEepeAKOBAHO 3/1iMCHIOBAIM KOHTPOJIb Hajl abo CYTTEBO
BIUIMBA/IM Ha JisibHICT ToBapuCTBa y 3BITHOMY Mepioi:

- YHaCHHUKH
TOBAPUCTBO 3 OBMEXXEHOIO E 49044
«KOI(B(%}(I)I;((I)I\I?IITI}IE%JJ]]%{I\IICOLKT)A}K>> Gl414a83 M. uinpo, Bys.Skosa Camapcbkoro, Oy, 12 A, Kimu. 4
TOBAPHUCTBO 3 OBMEXEHOIO 13493678 49024, Jlinponerposchka 0611, w. JHinpo, By,
BIAITOBIJIAJIBHICTIO «PYBIXK IHBECT» SIxHeHkiBchbKa, Oya. 15
"~ TOBAPMCTBO 3 OBMEXEHOIO | soninas 49023, Jlxinponerposchka 0611, . Juinpo,
BIATTOBIJIAJIBHICTIO «IM3 KOMIHMET» ByJI. SIXHEHKIBCBKa, Oy1. 7
TOBAPUCTBO 3 OBMEXEHOIO 49021, IninponerpoBcbka 001, M. J{Hinpo,
BIANOBIAAJIBHICTIO «CIHEIIAJI30OBAHE 31157986 By1. CHMHPEHKIBCBKA,
VITPABJITHHS « CTPOUEJIEKTPOMOHTAX » Oy 4 A, kim. 207

- ocobu, fKi BojoAiOTE He MeHue 20 % CTaTyTHOrO KamiTaly HOPUIMYHMX OCi0 - yYacHHKIB, sKi
BOJIOIIOTH YAaCTKOIO, 110 CTAHOBUTH He MeHiue 20% craTyTHoro kanitany TosapucTsa:

MicuesHaxomKkeHHs

OpUIMYHOI ocobn abo
MacMopTHI naHi
(isuuHOi ocobu. Mmoo
AKOI ICHYy€ MOB'A3aHICTh

[losne HaiiMenyBanns, koa 3a €JIPIIOY  yuachuka | [ToBHe HaiMeHyBaHHS IOpHAMYHOI 0COOM aG0 mpi3BuILe, iM's,
£0OPIOPATHBHOIO 1HBECTULIHHOTO (oHIy 10 6aThKOBI (hi3UUHOT 0COOH, 1100 K0T ICHYE MOB'A3aHICTb

- Ha

1Ty,
po

OTh

HOI
Ta
OBI

YThb

HOT
/TU

AKI
KO1
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TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIJAJIBHICTIO

KOKCOXIMTEIIIOMOHTAX» (Ko 32 €/IPTIOY Mapichko Onbra Onekcarpissa ['p-xa Ykpainu
01414583)
- ['onosa ta wienn Harnsnosoi paau ToapucTsa.
I1.LB. FecoupanbiingLuomep 06‘“”.(030‘ PiBeHb nos's3aHocri
KapTKH TUIATHUKA [10J1aTKIB

Antomeschka [puna CepriisHa 3042319686 I'onosa HarnsinoBot paau
Kunnubkuit Poman Muponosuy 2634100872 Ynen Harnsnooi paan
[lepemxosa Ipuna Onekcanapisua 3031215342 Ynen Harusi0B01 paau

- [ocanosi ocobwu, 1m0 3xilicHIOIOTH Big iMeni ToBapucTsa IOPUINYHI i1, CIIPSIMOBaHi Ha BCTAHOBJICHHS,
3MiHy a00 NPUMHUHEHHS! TPaBOBiIHOCHUH:

[TpizBume, imM’si, 10 GaTbKOBI [Tocana YacTka B CTaTYyTHOMY KarmiTaii

[1lepuenko Haranis BanepiiBna Jupextop TOB «KYA «AIBAMTA» 0,00

Onepauii 3 OB’ SI3aHUMH CTOPOHAMHM:

2021 2020
TOB «CV «CEM» 14444 .

7.1.5 YNHHUKHU ®PITHAHCOBUX PU3UKIB
Ll Ta moliTHKY ynpaB/TiHHA GiHAHCOBUMH PH3HKAMU

Kepisuuurso ToBapucTpa Bu3sHae, 10 AisIbHICT: TOBAPUCTBA OB’ A3aHA 3 PH3HKAMH | BapTICTh YHCTHX
KTHBIB Y HECTabibHOMY PHMHKOBOMY CePEOBHILI MOYXKE CYTTEBO 3MIHMTHCh YHACIIZOK BILIUBY
y0’€KTMBHMX YMHHMKIB Ta 00 €KTHBHHX YMHHHKIB, BIPOTiIHICTb i HAampsaMok BIUIMBY AKHMX 3a3]ajierijib
TOYHO mepeAbauuTH HEMOXNUIMBO. JI0 TAKMX PH3HMKIB BiJIHECEHO KPEIUTHHIl PH3HK, PHMHKOBUH pPHU3HMK Ta
PH3HK JIIKBIAHOCTI. PUHKOBHII PH3MK BKJIIOYAE BATIOTHHH PH3HK, BiZCOTKOBMA PHM3MK Ta IHUWIMH HIHOBHUIA
PH3HK. YTIPaBJliHHA PHU3MKAMHM KepiBHMUTBOM TOBAapHCTBA 3iHCHIOETHCS HA OCHOBI PO3YMIHHS MPUUYHH
SHHHKHCHHS PHU3MKY, KUIBKICHOI OLIHKM HOTO MOMUJIMBOrO BIUIMBY Ha BapTiCTh YHCTHUX aKTHBIB Ta
32CTOCYBaHHS IHCTPYMEHTAPIIO 11010 HOro MOM’ IKIIEHHS.

KpeanTuuii pusux

KpenrHuii pusuk — pusik TOro, 1o o1Ha CTOPOHa KOHTPAKTY Npo (iHAHCOBHI IHCTPYMEHT He 3MOKe
8MKOHATH 3000B’s13aHHs i 11e Gy/1e MPHYMHOIO BUHUKHEHHS (iHAHCOBOro 30MTKY iHIIOT cTopoHu. Kpenurhuit
DH3HK NPUTAMaHHUA TakuM (iHAHCOBMM IHCTPYMEHTaM, SIK MOTOYHI Ta JEMO3WTHI paxyHKH B OaHKax,

19




obutirauii Ta ne6itopcpka 3a00proBaHicTs.

OcHOBHMM ~ MeTOmOM  owiHKH KPEANTHUX  PHU3UKIB  KepiBHULTBOM ToBapuctea €  owuinka
KpEIMTOCIPOMOKHOCTI KOHTPAreHTIB, IS YOro BUKOPHCTOBYIOTbCSL KPEIUTHI peHTHHIM Ta Oyap-sika iHIa
JOCTyNHa iHhopMaLis 10 ix CHPOMO’KHOCTI BUKOHYBATH GOProBi 30608
HACTYIHI METOH yNpaBiHHs KPEAUTHUMHU pPU3HKAMU:

o JMITH 1010 GOProBUX 30608’ 13aHb 33 KJ1acaMu piHaHCOBHX IHCTPYMEHTIB;

° JIMITH 110710 60ProBUX 30608’ 5331k TIEPE]l OTHUM KOHTpAreHToM (a6o acowiiioBaHoo rpyriow);

o JIMITH OO BKJIaneHb Y O¢iHaHcOBi iHCTpymeHTH B PO3pi3i KPEAMTHUX peHTHHriB 3a
HauionasnsHoro peiitunrosoro LIKAJIOH;

o JIMITH OO PO3MIlLeHHs Aero3uTiR y GaHKax 3 pisHuMM peifTuHramu ta BUIaJKH aedoary ta

HCTOBEPHEHHS I€TIO3UTIB MPOTATOM OCTAHHIX M’ STH POKIB.
Kpenuthuit pusuk cranom na 31.12.2021 poky ToBapucTBOM He 3aCTOCOBYBABCH .

PunkoBuii pmsux

TUITH PUBHKY: IHIIMH L{IHOBMIA PHU3HK, BaTFOTHUH PU3HK Ta BiACOTKOBME PU3HK. PUHKOBHIT pu3HK BHHMKae y
3B’A3KY 3 pU3MKaMu 30MTKIB, 3yMOBJIEHHX KOJHBAHHSIMHU UiH Ha aKWii, BiICOTKOBUX cTaBOK Ta BaJIFOTHUX
kypciB. ToBapucTBo Hapaxatumerbcs Ha PUHKOBI PH3HKH y 3B’3Ky 3 IHBECTHLISIMH B aKLij, obnirauii Ta
IHWI hiHAHCOBI IHCTpyMeHTH,

HMHHAKAMH, XapaKTePHUMH JUIS OKPeMOro (iHaHCOBOro IHCTpyMeHTa a6o iioro eMITeHTa, Yi YHHHHKAMH,
L0 BIJIMBAKOTE HA BCi MOIGHI (iHaHCOBI IHCTPYMEHTH, 3 <<XMMH 31iHCHIOIOTHCS onepatii Ha puHKy.

OcHOBHUM MeTonOM oOuiHKH LIHOBOTO PH3UKY € aHasi3 dyTauBocTi. Cepea MeTOMIB MOM’SKILeHHS
LIHOBOTO  pU3MKY Toapuctpo BUKOPUCTOBYe nuBepcuiKallilo akTHBIB Ta JAOTPUMaHHS JIMITIB Ha
BKJI[ICHHA B aKuii Ta iHwi (iHaHcoBi IHCTPYMEHTH 3 HehikcoBaHHM npulOyTKOM.

Bamorauii pusuk — e PHU3MK TOrO, WIO CMpaBeUIMBA BapTiCTh a6o MaiOyTHI rpowoBi NoToky Bix
(iHaHCcOBOTO IHCTpyMeHTY KOJIMBATUMYTBCS BHACITIZIOK 3MiH BaIOTHUX KYpCiB.

[nsa miHimizanii Ta KOHTPOJIIO 32 BallOTHUMH pPH3UKaMH ToBapuctBo koHTpOIIOE YacTKy aKTHBIB,
HOMIHOBAHHUX B iHO3eMHii BaJloTI, y 3arajJlbHoMy o6c¢sry akTupis. OwiHka BaJTFOTHUX PU3MKIB 311HCHIOEThCS
Ha OCHOBI aHaJIi3y 4yTIUBOCTI.

BincotkoBuii pusuk — e PH3HK TOTO, 11O CMPAaBEUTMBA BAPTICTh abo MakiOyTHI rporuoBi notoku Bix
binancoBoro iHcTpymenTa KOJIMBATUMYTBCS BHACIIIOK 3MiH PUHKOBHX BiJCOTKOBHX craBok. KepiBuuireo
TosapucTea ycsinomioe, mo BIICOTKOBI CTaBKM MOJKYTb 3MIHIOBATHCh i Ll BIUIMBATHME K Ha J0X0/1H1
Topapuctsa, Tak i Ha CHPaBEAJIMBY BapPTICTh YUCTUX AKTUBIB,

Cranom Ha 31 rpyans 2021 poky Ta 31 rpyans 2020 poky onepauii Ha siki MaB 61 BIMB PHHKOBHH, a
TaKOX IHIIMI LIHOBHMIA, BAIOTHUIA Ta Bi/ICOTKOBHIA pusukr ToBapucTBO He mae.

Pusuxk nikeignocri

Pusuk nixsigHocti — pusux Toro, wo ToBapuctso mMatume TpyaHomi NIPH BUKOHAHHI 3060B’sA3aHb,
TOB’A3aHUX i3 iHAHCOBUMM 3000B’A3aHHAMH, 11O MOTAIIAKOTHCS LLISXOM [TOCTaBKH IPOLIOBUX KOILUTIB abo
IHIIOTO (hiHaHCOBOrO aKTHBY.

Tosapuctso 3ailicHioe KOHTPOJIb JIIKBIAHOCTI ILIIAXOM TIaHYBaHHs IOTOYHOT JikBiAHOCTI. ToBapHcTBO
aHalli3ye TepMiHM MIATexiB, Ski MoB'ssami 3 Ae0ITOPCHKOIO 3a60ProBaHicTIO Ta IHIIMME (biHaHCcOBUMHU
aKTHBaMH, 3000B’A3aHHAMM, a TAKOK TMPOTrHO3HI MOTOKH IPOLIOBUX KOLUTIB Bij ornepauiiHol AisyIbHOCTI.

Ynpapaiaua kanirasom
ToBapucTso 31iiicHIOE yripaBainus Kanitanom 3 METOKO IOCATHEHHS HACTYIHUX L{iJIe:

® 30epertd CrpoMoxkKHICTB ToBapuctea mpomoskyBaTH CcBOMO misbHICTH TaK, wob BOHO i Hajai
3abe3neuyBaso 10Xia 1S y4acHUKIB ToBapucTea Ta BUmIaTH iHIWMM 3aniKaBIeHUM CTOpOHaM;

® 3a0e3MeunTH HaneskHUi PHGYTOK YYacHHMKaM TOBapHMCTBA 3aBASKH BCTAHOBJICHHIO IIiH Ha MOCITYTH
Tosapuctsa, o Binnosinarors pisHio PH3HUKY.

Kepisnuurso Toeapucta 3uilicHioe OMIAA CTPYK1)pH KamiTaqy Ha LIOPIYHii OCHOBI, IIpu pomy
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KEPIBHULTBO aHajli3ye BapTiCTh KamiTaly Ta MpUTaMaHHiI HOro CKJIAIOBMM pu3MKHM. Ha OCHOBI oTpuMaHMX
BUCHOBKIB TOBapHCTBO 3iMCHIOE perysfoBaHHs KalliTaly LUIIXOM 3aly4eHHS J0[aTKOBOro Karitany a6o
(iHaHCYBaHHS, a TAKOK BUIUIATH [MBIJCH/IIB Ta MOTAIEHHs ICHYIOUMX MO3HK.

Cranom Ha 31 rpyaus 2021 poky cratytHuii kamnitan ToBapuctBa chopmosanuii B cymi 7600,00
THC.IPH. Ta CIJIAYE€HUH IPOLIOBUMH KomTaMu B ¢ vii 600 THC. rpH.

Crpykrypa akuiit ®OHJIY:

31.12.2021 31.12.2020
OronoueHui BUMYCK aKiiii 7600 7600
Po3mieno akuii 600 600
HepoamileHo akiiii ,Iur. 7000 7000

Cranom Ha 31 rpyans 2021 poky Ta 31 rpyans 2020 poky craTyTHuii Kanitan ToBapuCTBa CTAHOBHTH
7600 Tuc. rpH. Bin noginserscs Ha 7 600 THCAY akiil, KOXKHA HOMIHAIBHOK BapTicTio 1rpH.00 Kom.(01Ha
rpushs 00 konifok). Bei akuii TopapucTsa npocti iMeHHi, BUMyIeH] y 6e310KyMeHTapHii Gopmi.

@oHna mae cBigouTBo npo Bumyck Ne 2070 Big 04.04.2011 (uunne).

KVYA ananisye 3minu, ski BinOynucs y BiaacHoMy Kamitaai QoHay Ta BiacTexye ,100 piBeHb He
3HHU3UBCSA 3a PiBEHb MIHIMAIBHO JA0MYCTUMOro 3HaueHHs s ICI.

ToBapucTBO posrisnae ynpapjliHHA KamliT: TOM $IK CHCTEMY I[PHHLMIIB Ta METO/iB PO3POOKH i
peastiallii yNpaBIiHCLKUX pillleHb, MOB'S3aHUX 3 ONTUMAIbHUM (HOPMYBAHHAM KamiTany 3 Pi3HOMaHITHMX
TKepesl, a Takoxk 3abesnevyeHHAM e(QeKTUBHOro HOro BUKOpHCTaHHs y AissibHocTi ToBapuctsa. Kiouosi
MHTAHHS Ta MOTOYHI PIlIEHHS, WO BIUIMBAIOTH Ha OOCAT i CTPYKTYpy KamiTaiy, a Takox JKepena Horo
DOpMyBaHHS, pO3IIIANAIOTLCA YIPABIiHCHKUM TEPCOHAIOM. MeXaHi3M yrpas/liHHs KaniTajaoM nepenbauae
4ITKY MOCTaHOBKY WieH i 3aBJaHb yNpaBJliHHS KaIliTAloM, a TaKOX KOHTPOJIb 3a 1X JOTPHMAaHHAM Y
3BITHOMY Me€piOJli; y/IOCKOHANIEHHsl METOIMKHM BH3HAYEHHs I aHalli3y BUKOPUCTAaHHs YCiX BB Karlitay;
pO3po0JIeHHS 3arajJbHOI CTpaTeril yIpaB/liHHA KalliTaJoM.

YnpaBIiHCbKHH NepcoHa 31iHCHIOE OIS CTPYKTYPH KarliTaly Ha KiHELlb KOXKHOTO 3BiTHOTO Mepioy.
Ilpn upomMy MpoBOAMTBCS aHani3 BapTOCTI KamiTaly, HOro CTpyKTypa Ta MOXIMBI pusuku. Ha ocHOBi
OTPHMaHUX BUCHOBKiB ToBapucTBO 3/iMCHIOE perymoBaHHs KariTaqy LJISXOM 3ajlyuyeHHS JO0JaTKOBOIO
xanitaqy abo (GiHaHCYBaHHs, a TaKOX BHILIATH JMBiACHIIB Ta MOrallleHHs iCHYIOUMX Mo3uK. ToBapHcTBO
MOZKe 3AIHCHIOBATH DEry/IOBAHHS KalliTaly UUISXOM 3MIiHH CTPYKTYpW Kanitany. CucTema yrpasiliHHS
KallTaIOM MOXKE KOPUIYBaTHCh 3 YPaXyBaHHAM 3MiH B ONepaLifHOMY cepe/IoBHMILL, TEHIEHIIIAX PUHKY a60
cTparerii po3BUTKY.

Yrpasninua kanitanom ToBapucTBa CHPSIMOBAaHO HA AOCSATHEHHS HACTYMHUX LiICH:

* 30epertv crnpoMoxHicTe ToBapucTBa Mp:y0BXKYBAaTH CBOIO JsUIBHICTH Tak, m00 BOHO i Hamafi
320esMedyBaIo I0Xi V15 y4acHUKiB TOBapHCTBA Ta BUILIATH IHIIMM 3aLliKaBJIEHUM CTOPOHAM;

* 3a0e3neynTH HaneKHUH NPUOYTOK YYaCHHKAM TOBAPHCTBA 3aBIAKM BCTAHOBJIEHHIO LiH HA MOCTYTH
ToBapuCTBa, 110 BiAMOBIIAIOTH PIBHIO PU3HKY;

® JOTPUMaHHA BHMOI JI0 KamiTajdy, BCTAHOBJICHHX pEryJsaTopoM, i 3a0e3leueHHs 31aTHOCTI
TosapuctBa QyHKUIOHYBATH B AKOCTi Ge311epepBHOrO MiF0YOro MiINpUeEMCTRA.

8 MMOAII MICJA BAJIAHCY

[licas 3BitHOT matn (31 rpynns 2021 poky) He BiaGysocs KOIHHX MOMIH, ki CIIPaBMJIM O iICTOTHUI BILUIMB
=2 MOKa3HNKM (IHAHCOBOI 3BiTHOCTI TOBAapHCTBA Ta BUMAralOTh PO3KPHUTTA iHdopmauii 3rizno MCBO 10
[Toxii micns 3BiTHOTrO NEpioy» B NPUMITKax 10 i€l GpiHAHCOBOT 3BITHOCTI.

9. lIpunymenns npo gpynkuionysannst ToapucTsa B HaiiGmKkaoMy Mai0yTHbOMY

[IpnunHOI0 118 KPHU30BHX YMOB MOXYTh CTATH BHYTPIIIHBO-IOTITHYHI KOHQJTIKTH, SIKi
posnodamues y 2021 pomi, a Takox Bidc.koBa 3arpoza 3 Goky Pocii ki bopmyBaTUMYTh
TOTTHYHHE NaHmmadT y HaRbImKIoMy MainGyTHBOMY. Ta 1e B IOJAJILIIOMY MOYKE BIUIMHYTH Ha
SXOHOMIKY B KpaiHi.

12 JaTy ONPMIIIOJHEHHS 3BiTY ToBapHCTBO He Mae HaMipiB JiKBimyBaThcs a60 NPUITMHUTH AiSUTBHICTb,
SSEH3HAYCHOCTI W00 MOAiM 4YM YMOB, fAKi MOXYTb CIIPUYMHUTH 3HAYHUH CYMHIB ILOJO 3JaTHOCTI
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ToBapucTBa MpOJOBXKYBATH JisIbHICTH Ha Oe3nepepBHil ocHoBi Hemae. lLls ¢iHaHcOBa 3BiTHICTB
Bi00pakae MOTOUHY OLIHKY (CY/KEHHs) KEPIBHULITBA CTOCOBHO MOJ/IMBOIO BIJIMBY €KOHOMIYHHMX YMOB Ha
onepauii Ta GpiHaHCOBe MosioxkeHHs: ToBapUCTBa Ta HE MICTUTh Oy/b-IKMX KOPMI'YBaHb BiOOPaKEHHX CYM,
aki Oynmu 6 HeoOXimHi, skGu ToBapucTBO Oys0 HECPOMOXKHHUM MPOJIOBKYBATH CBOK JISJIBHICTE Ta
peali3oByBajio CBOI aKTUBM He B XOJi 3BMYAHOT isibHOCTI. MaitOyTHI yMOBH MOXYThb BIAPI3HATHCS BiJ
OLIHOK KepiBHMLITBA. [laHa (hiHaHCOBA 3BITHICTH He BKJIIOYAE HiSKHX KOPUIYBaHb, AKi MOIJIM O MaTH Micue
9K pe3y/ibTaT Takol HeBu3HauyeHocTi. [Ipo Taki kopuryBaHHs OyJe MOBIJOMJIEHO SKILO BOHH CTaHYTh
BIZJOMHMH 1 X Oy/€e MOKIIUBO OLIIHUTH.

10. BATBEP/I’KEHHSI ®IHAHCOBHX 3BITIB

dinancoBi 3BiTH 3aTBEp/DKEHI Ta JOMyIIeH] 10 myOuikanii kepiBHUKOM 16.02. 2022 p.

KepiBHuk pae L€ AnTomeBchKa
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